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BANK DIRECTION AND MANAGEMENT. 

The sensitiveness felt with regard to tke condition of 
our national banks is a marked feature of the situation at 
the present moment. This is due in good part to the 
discussions which have heen indulged in, since the Newark 
bank failure, respecting the powers and duties of directors. 
In fact, some writers appear almost to take pleasure in mis- 
representing the relation in which such officials stand to the 
bank. And because a director in his individual capacity 
has no authority to run the institution over which the 
board presides, nor any right to meddle with the clerks or 
books or securities—as he certainly could not have with 
safety—it is quickly assumed that officers are irresponsible 





creatures, stockholders and the public are wholly unpre- 
tected, directors are mere ornaments, and bank vaults are 
in general empty shells. 

Such loose writing would be unworthy of notice were ft 


.| not that the Newark disaster had disturbed confidence in 


bank management to such an extent that the public is 
ready to credit almost any absurdity, and even the idlest 
rumor becomes disquieting. We have had a case in point 
this week, when operators in a speculative stock gave cur- 
rency to a suspicion with regard to the Tradesmen’s Bank; 
this suspicion,—quickly changed in passing through the 
excited medium of street gossip into positive assertion, — 
found instant belief, at least sufficient to unsettle all values 
at the Stock Exchange, High character covered up utter 
ruin for years in the Newark case; this being an unques- 
tioned fact, the unreflecting crowd naturally adopts the 
old maxim, ab uno dice omnes, and the more readily since 
the thought is so evidently encouraged and fed by the 
portion of the press which still persists in using that case 
as a text for essays on directors’ duties andj as a sample of 
directors’ watchfulness. 

It ought to be a sufficient answer to such attempts to 
make the Mechanics’ Bank management of universal appli- 
cation, to simply cite the history of the National Banking 
system. If the Newark case is only a specimen of the 
whole—if all management is thus unconventional and loose 
—losses in the past could not help being large and frequent. 
On the contrary, the facts show that out of a total capital 
of about 530 million dollars which has been invested in this 
way under the national system since its organization— 
that includes banks that have gone into voluntary liqui- 
dation and those that have failed as well as existing insti- 
utions—out of a total of about 530 millions thus 
invested, less than 19 millions—scarcely 34 per cent—covers 
the total capital of insolvent banks up to the beginning of 
the last fiscal year. Where will you find a banking record 
that will compare with that? And what a complete and 
forcible answer such a statement presents to these foolish 
charges of loose management and unsavory condition! 
Besides, if we confine ourselves to New York city organi- 
zations, the facts become even more striking; for there 
appear to have been only five failures here during all 
that time; and if we omit the Ocean Bank with one 
million dollars capital, and the Commonwealth with seven 
hundred and fifty thousand dollars, we only have left 
three which altogether represented the paltry sum of nine 
hundred and fifty thousand dollars capital. Furthermore, 
every one of the five banks referred to have paid their 
creditors in full, except the little Croton, and it paid 824 
per cent. 

Such facts as these leave no room for criticism or for 
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uneasiness with regard to the stability or management of | 


our city banks. That they must have been guarded 
closely and carefully and are being so guarded now under 
a system of management which it would not be wise to 
vary much, are natural and necessary conclusions from 
this simple recital. Remember, too, that bank govern- 
ment is no new science. Banks are the earliest and oldest 
corporations in the world, and in this city some of those 
now existing date back to the very beginning of our 
national life. 
without these facts, that experience has brought such 
management pretty near perfection, and that those among 
us who have made it their study and have the responsibil- 
ity thrown upon them, are likely to know and follow the 
wisest system. This we say would be the fair presump- 
tion; while the history of our national system compared 
with all other systems that have ever existed either in 


America or Europe, clearly proves that experience has not 


been lost upon us, but that our banks are especially well 
conducted. 

Since, however, so much attention has been called to the 
subject of directors and their duties, it will be worth while 
to say a word with regard to the position such officers actu- 
ally do hold in a thoroughly arranged bank organization. 
And first of all it is evident that they are neither Presi- 
dent nor Cashier, and could not, without great harm to the 
bank, be allowed to usurp the duties of either. We 
should not think of referring to this point, had it not been 
repeatedly claimed within the last two weeks that the 
individual director ought to be allowed to go in and ‘out 
without hindrance and personally and at all times examine 
accounts, securities and cash at will. Where would be 
the safety—not to speak of the discipline—of such an 
institution, for who is to watch the fifteen directors in 
their daily wanderings, or be responsible for valuables 
thus within the hourly manipulation of these ubiquitous 
guardians. It cannot be necessary to dwell upon this 
point, for every reader will see at once, that such a man- 
agement, instead of securing, would endanger the discipline, 
safety and prosperity of the institution. 

But as a board, the directors of a bank are the supreme 
power. They meet twice in the week, when a report is 
submitted to them by the President, of all the loans made 
and business done since the last meeting, and they there 
pass upon the whole, and either adopt, retract or modify 
every transaction according as their judgment may dictate. 
As often as they may think best, they have the right to 
order an examination of every department of the institution 
over which they preside. This is always done in well- 
regulated banks at least twice a year before dividends are 
declared. A committee is appointed, and when they enter 
upon their examination they take complete control of the 
institution; then they allot for examination to one or more 
of their number the cash, to others the demand loans, to 
others the securities, Xc., &c., until they have allotted to 
some one and had examined the matters covered by every 
item in the balance sheet. This we say is dore regularly 
twice a year and at as many other times as the directors 
may think best. In fact, at any period if there was even 
@ suggestion of wrong-doing in the slightest particular, 
they could, and of course would, at once act through a 
committee and remove the doubt. These points, in sub- 
stance, cover the duties of directors. 

It is unnecessary to continue this discussion further. 
No one would be more earnest than we in condemning a 
loose system of bank organization or bank management. 
Nor have we any sympathy for what the London 
Times called the ‘guinea pig” method of directorship. 


The presumption would be, therefore, even 





We believe that men who accept suck a position should | 
accept with it the duties and responsibilities of the office, 
This our bank directors seem to have done fully 
There were special peculiarities in the Newark manage. 
ment which made such a collapse possible. We haye 
explained them on a previous occasion (CHRONICLE, Noy, 
5, page 479), and need not repeat what we then said. 





THE FINANCIAL SITUATION. 


The influences affecting the money market have not 
materially changed this week, but the inquiry has been a 
little more urgent, with an upward tendency in the rates, 
There is a disposition to attribute this increased activity 
largely to manipulation in connection with the stock mar. 
ket, but it seems to us to have been natural and the direct 
result of forces at work for some time and indicated by 
us last week. 

A special cause of disturbance, but producing 
in the main only temporary pressure, was the rumor 
unfavorable to the Tradesmen’s Bank, which we have 
commented on in a previous article. In the present sensi- 


| tive state of the public mind respecting bank manage- 


ment, this absurd stery was able to gain currency enough 
to unsettle confidence for the time being; but a prompt 
and thorough examination made by a committee of the 
Clearing House and their report Tugsday morning, 
emphatically denying that there was any ground for sus- 
picion, removed the fear, and in good part quieted the 
disturbed feeling. Subsequently, however, the run on 
the Newark Savings Bank acted unfavorably. Some of 
the directors in the collapsed Mechanics’ Bank of Newark 
were also directors in the savings institution, and hence 
the loss of confidence in the latter. This was, we believe, 
wholly without reason, as the bank was, and, we are 
informed on good authority, is, able to meet all aemands 
against it. Such rumors impeaching the credit of banks 
in high standing, although groundless, could not fail 
under these circumstances to disturb,the free course of the 
money market. 

But aside from these rumors, there has been real reason 
for the gradual hardening of the market inthe con- 
tinued and increasing accumulations in the Treasury while 
our banks are meeting the demands for moving the crops. 
We showed how such a condition must result last week. 
The Treasury for some time, and from one cause and 
another, has been holding an unusually large amount of 
lawful money; all of this beyond the necessary reserve 
and working balance is so much taken out of the reserves 
of the banks, and to that extent reduces their power to 
meet the demands upon them. In fact, our Clearing 
House banks hold less gold and legal tenders to-day than 
they held a year ago, notwithstanding the country has in 
the meantime gained by import and production about 125 
millions of gold. With this as the existing condition, it is 
not wonderful that the money market should speedily feel 
further extractions by the Government from it. 

We expressed the opinion that this must be so a week 
ago, unless the Treasury adopted some plan for purchasing 
bonds more effectual than the present. There were only 
$38,550 extended bonds offered for redemption on 
Wednesday and, therefore, no relief can be looked for under 
the plan announced by Acting Secretary French 
two weeks ago, of offering to redeem two million 
uncalled bonds on each Wednesday. It was hoped and 
really expected that Secretary Folger, who took office on 
Monday, would in some way indicate his purpose with 
respect to these redemptions, but up to this time he has 
r:fraiaed from making any official announcement, although 
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the latest information is to the effect that a call for at least 
90 million dollars extended 6s will soon be made. 

In the meantime, however, the money market is again 
placed in the positioni where it can be manipulated for 
speculative purposes, and the Government is therefore 
earnestly looked to for some effective measure of relief. 
Experience has shown that a call for bonds does not afford 
a direct response, and even the offer to redeem called bonds 
with interest to the date of presentation does not serve to 
bring them out of the hands of holders very rapidly. 
The reason probably is that the bonds are so desirable as 
collateral for time loans that unless they are called 
the owners do not care to disturb them, and if 
called they are retained as near as possible to the matu- 
rity of the notice. Therefore it is not clear that another 
call will give the much needed relief to the money market, 
even if, as is suggested, the Secretary offers to redeem the 
bonds on presentation. The most effective course would be 
to advance the Treasury bid beyond par and interest, or, 
perhaps better still, to call for sealed proposals to sell 
bonds to the Government, and take those offered at the 
lowest price. This plan was effective and generally satis, 
factory to all concerned when it was resorted to by pre- 
vious administrators of the Department, and it is certain 
to be effective at the present time. 

The supply of money from the interior has been limited, 


Rates of exchange at Chicago and St. Louis on New York, | 


which last week were high enough to admit of the return 
of funds, have this week been working downward, and 
they are now at a point which, temporarily at least, arrests 
the movement. The reason for this is stated to be a de- 
termination on the part of speculators in food staples to 
hold their stocks at the Western grain and provision cen- 
tres to await either an increased European demand or a 
reduction in rail rates to the Atlantic seaboard. If this is 
the oase, it would seem to explain the renewed demand 
upon the Western bgpks for accommodation, and to ac- 
count for the turn in the exchanges above referred to. 
The demand from the South for money has continued. 
There has been an active inquiry for silver certificates to 
supply it, and as they could note obtained in sufficient 
quantities some gold has been sent. Altogether, there- 
fore, there does not for the moment seem to be any pros- 
pect of increasing the amount of loanable funds here 
through any change in the interior movement. 

No gold has arrived from Europe during the week. 
Hence, for the present, this source of money supply is¢ 
also suspended. Of course, if money becomes more active 
here, or if produce should move very freely, we may 
presume on a fenewalof shipments. This would probably 
he resisted as much as possible, as stocks of gold in Europe 
are very low, though France is adding to her visible sup- 
ply through a payment into the banks of gold received 
from taxes and the paying out of silver. The bullion in 
the Bank of England, upon which the drain would mainly 
come, is now at a lower point than it has been since 
December, 1874. But the recent drain has been chiefly 
to the interior of Great Britain, so the Bank reserve is 
expected gradually to increase, unless there should be a 
foreign demand for export. The Italian Government hes 
not the power to enforce for some time the completion of 
the contract for its loan obtained, but the contractors have 
the option of completing it earlier should they prefer, 
although they may refrain from pursuing this course. 
This is tue only demand about which there is any certain- 
ty. The tendency of foreign exchange indicates that 
Shipments to America must speedily come, but to what 
extent it is at present impossible to say. 


ae, 
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The exchange market was strong until Tuesday, when it 
fell off by reason of a better supply of bills, and the ten- 
cency, as we write, is toward lower rates. It is reported 
_ that part of the supply comes from bills drawn against out- 
going securities, but the margin of profit for cable trans- 
actions is very narrow, as will be seen by the following, 
showing relative prices in London and New York at the 
opening each day. 





Nov. 14. Nov. 15. Nor. 16. Nov. 17. Nov. 18. 











Lond’n 
prices.* 
11706 
102°40 
47°19 
105°57 
134°27 
140°59 
34°05+ 


N.Y. 
prices. 
117% 
10244 
47 
104% 

135 
13944 
68 


Lond’n 
prices.* 
116°88 
02°18 
47°01 
105°46 
13413 
1289°72 
34°02+ 


N.Y. 
prices. 


1174 
10244 

4f3, 
1045, 
184% 
13914 

6734 


Lond’n 
prices.“ 
117°12 
12°30 
46°41 
102°54+ 
133°8 
139°23 
33 65 


N. \ A 
prices. 


117 
102 
1654 
10434 
134 
13839 
B74¢ 


Lond’n 
prices.* 
11700 
102°30 
4°89 
{02°54¢ 
134°49 
18y'72 
33°S3+ 


N.Y. 
prices. 


116% 
102 
4654 
10434 
1344 
13934 
67 


Lond’n 
prices.* 
uz 
102°06 
46°77 
102°54+ 
134°62 
139°23 
33°53+ 


N. Y. 

prices. 
1167 
102% 





U.S.4s,c. 
U.S.3\s 
2d con. 
Ill. Cent. 
N. Y. C.. 
Reading 
Exch’ge,| . 
cables. 4°861¢ 4°86 4°86 
* Expressed in their New York equivalent. 
+ Reading on basis of $50, par value. 
+ Ex interest. 


NoTeE.—The New York equivaient 1s based upon the highest rate for 
cable transfers, which ordinarily covers nearly all charges, such as 
interest, insurance and commissions. 


The Bank of England return for the week shows a 
decrease of £46,500, with, however, a gain of 2 per cent 
in the proportion of reserve to liabilities. The Bank of 
France reports a gain of 5,425,000 frances gold and a loss 
of 3,925,000 francs silver. The following exhibits the 
amount of bullion in each of the principal European 
banks this week and at the corresponding date last year. 


10455 
1343¢ 
138% 

6634 
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Nor. 17,1881. || Nov. 18, 1880. 
} _— 
Gold. | Silver. || Gold. | Sitver. 
2 2 2 £ 
Bank of England........ ee NF 
Bank of France.......... 25,105,256 47,213,857 |'22,096,557 | 19,560,682 
Bank of Germany ....... 6,406,862 /19,220,587)| 9,044,000) 18,058,000 
Total this week.......... 52,192,782|66,434,444 ||57,438,551/67,648,682 
Total previous week..... 52,021,882'66,599,381/|57,359.821/67.902.912 





| week by the disquieting rumors referred to above. 


t# The above gold and silver division of the stock of coin of the 
Bank of Germany is mereiy popular estimate, as the Bank itself gives 
nv information on that point. 


The stock market has been more or less influenced this 
Not- 
withstanding the fact that these reports were promptly 
denied, they have seemed to cause uneasiness among 
speculators, and an indisposition to trade at least until the 
effect had entirely passed away. Consequently, although 
prices of some of the specialties were sharply advanced 
at times, the market soon relapsed into dulness. On 
Wednesday the expectation that the Secretary of the 
Treasury would announce his programme, and reports 
that the trunk-line war was again on the eve of settle- 
ment, served to make the market strong in the afternoon 
and on Thursday morning, but it soon reacted and for 
the speculative properties became heavy. Yesterday after- 
noon came the announcement that the Pacific Bank of 
Boston had been -compelled to close its doors, and that the 
Central National Bank of the same city was also in trouble, 
and this naturally had a further unsettling effect upon 
values. 

In a subsequent article we give the facts relating to the 
present condition of the new trunk line railways now 
building. That the capital for them has been so readily 
procured, that they are being pushed by shrewd, calculat- 
ing business men, who know what they are about, and 
that the promoters entertain the most sanguine expecta- 
tions of the success of their ventures, is pretty good proof 
that the increasing business of the country demands the 
additional facilities. Some see in these new lines the ruin of 
existing lines. Nothing could be further from the truth. 





It will probably take fully two years yet before the new 
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‘roads will be in a position to enter for a share 
of traffic. Already existing lines have more than 
they can do. Making such rapid strides forward 
as we do, what may we expect at the end of another two 
years? Is it not reasonable to suppose that the new lines 
may be well fed from new business without entrenching 
upon that now delivered to the old systems? Every addi- 
tional road built in the West, the Northwest, or the 
Southwest, means additional traffic for the roads running 
to the seaboard. With the Pacific roads—the Northern 
Pacific, the Union Pacific, the Atlantic & Pacific, the 
Southern and Texas Pacific—opening up vast areas of new 
territory every month, and swelling the volume of east- 
bound traffic, who can tell what proportions that traffic 
will reach in the immediate future and to what additional 
extent existing facilities will be taxed to do the enlarged 
work imposed upon them, 

The Treasury operations for the week, excluding the 
receipt of $3,000,000 gold from the Philadelphia Mint, 
have resulted in a gain, which is a loss to the banks, of 
$1,241,587 54. The payments by the Assay Office 
through the Sub-Treasury amounted to $237,404, and the 
following table shows the receipts by the Sub-Treasury 
from the Custom-House. 























Consisting of— 

Date. Duties. cain v.8. | Silver | Silver 
P Notes. | Dollars.) Certificates. 
Nov. il.... $195,590 08 $353,000) $13,000) $1,000 $130,000 
7 Benes 317,528 06 182,000; 11,000; 1,000 125,000 
a — 505,221 03 353,000; 13,000} ...... 139,000 
=. Os... 379,889 00 270,000 7,000} 1,000 102,000 
© hae 256,442 64 188,000; 13,000; ...... 55,000 
| 478,978 05 311,000; 10,000) 1,000 158,000 
Total...| $2,433,648 86] $1,657,000| $67,000} $4,000! $709,000 











The following shows the Sub-Treasury operations for 
the week ended Nov. 17, and the receipts and shipments 
of gold and currency reported by the leading banks. 


























Into Banks. |Outof Banks| Net Loss. 
Sub-Treasury operations, net...; $.......-.. $1,241,587; $1,241,587 
Interior movement.............. 1,818,000; 2,164,000 346,000 
0 nee $1,818,000} $3,405,587! $1,587,587 





The interior movement as above embraces all the re- 
ceipts and shipments of gold and currency reported to us 
by the principal banks for the week ended Nov. 17, 
which (stated in our usual form) are as follows. 














Receipts at and Shipments from N. Y. Received. Shipped. 
ET iccocckegancssneen ssoenseseseses $1,793,000 $1,566,000 
Pb dbacaiscveuseceeses seccccesecubecceses 25,000 598,000 

ee $1,818,000 $2,164,000 











Four hundred thousand dollars were taken out of the 
vault of the Bank of America during the week by the 
associated banks. 








NEW TRUNK LINES OF RAILROAD. 


There are now under construction between Chicago and 
the seaboard six distinct pieces or sections of railroad, 
under separate organizations, which are to form parts of 
new trunk lines between the West and the Atlantic coast. 
These are not paper roads, but are already so far ad- 
vanced that three of them will probably be completed and 
in operation during 1882, and all of them within two years 
from the first of January next. 

Three more termini will thus be made on the Jersey 
side of the Hudson River opposite New York City, pre- 
sumably with all the grain elevators and other facilities 
for the delivery of grain, provisions, cattle, &c., directly 
on board of European steamships and sailers. These 
termini, all new for the above purposes, will be those of 
the New York West Shore & Buffalo near the end of their 


tunnel at Weehawken; the Delaware Lackawanna & 
Western terminus at Hoboken, used hitherto only for 
their coal and passenger business; and the Central of 
New Jersey termini at Jersey City and on the Kills, also 
used heretofore for their passenger and coal traffic, _ 
Comparing the respective mileage of all the roads then 


to be worked, we should have the following: 
FROM CHICAGO TO BUFFALO. 


Lake Shore & Michigan Southern. ...........-.2.-205 .2-eeee-ceeeees 
Michigan Central via Detroit and the Canada Southern............. 540 


Chicugy & Grand Trunk with Grand Trunk of Canada.............. 531 
New York Chicago & St. Louis (approximate)........ ..........0.... 520 
FROM BUFFALO TO NEW YORK. 
ee ee 5 vn ina enbsgheurotnenechiedscsccscéiccec 440 


New York West Shore & Buffalo (approximate)........ 2... Re Tes itp 
i i i CL, - ddd cecnbs cbeeeeeseebescteeeces. 4 


New York Lackawanna & Western with D. L. & W. (approximate). 415 
FROM BUFFALO TO BOSTON, 

New York Central & Hudson with Boston & Albany................ 500 
Boston Hoosac Tunnel & West. with fritchburg RR. (approximate) 499 
FROM CHICAGO TO NEW YORK, 

Lake Shore & Michigan Southern with New York Cent. & Hudson. 980 
Michigan Cent. with Can. Southern aud the N. Y. Cent. & Hudson. 9380 
A ee ar bs with N. Y. Lack. & West. (approximate). 935 

Do with N. Y. West. Sh. & B. (approximate). 945 
Chicago & Atlantic with N. Y. Penn. & O. and N. Y. Lake E.& W.. 974 
Do with N. Y. Pittsb. & Chic. and Central of N. J.. 887 
Pittsburg Fort Wayne & Chicago with Penn. RR. ang leased lines. 912 


A glance at the roadsand their present condition 
and future prospects may not be uninteresting. Enumer- 
ating the several lines according to their !ocation, 
we have (1) the New York Chicago & St. Louis, stretching 
from Chicago to Cleveland and thence to Buffalo; (2) the 
Chicago & Atlantic, from Chicago to Marion, Ohio, con- 
necting there with the New York Pennsylvania & Ohio; 
(3) the Boston Hoosac Tunnel & Western, from Buffalo to 
Schenectady and thence to the Hoosac Tunnel; (4) the 
New York West Shore & Buffalo, from Buffalo to Schen- 
ectady and thence to Weehawken; (5) the New York 
Lackawanna & Western, from Buffalo to Binghamton, 
connecting with the Delaware Lackawanna Western; (6) 
the New York Pittsburg & Chicago, from Marion, Ohio, to 
Wampum, Pa., and thence to Red Bank, connecting there 
with the Central of New Jersey system to New York. 
So far as yet known, there has been no combination 
between any of the companies cOMtructing the above- 
named roads. Only one of the new lines is a direct road 
from Chicago to Buffalo, but three of them run from 
Buffalo eastward. 

The capital already raised, or definitely subscribed, for 
these six lines can hardly be less than $65,000,000, and 
yet it is a singular fact that there has been put on the 
market openly and advertised for’ public subscription enly 
$6,000,000 of bonds—those of the Chicago & Atlantic 
Road, which is built under the auspices of Erie, as a west- 
ern connection. All the capital for the other roads has 
been raised by private subscriptions of capitalists, or, what 
amounts to about the same thing, through the interven- 
tion of construction companies which take the securities 
of the respective roads that they are building. 

The New York Chicago & St. Louis Road is built under 
a strong management, largely of Western men, and is 
already well advanced towards completion between Chica- 
go and Cleveland. The whole road from Chicago to Buffalo 
the company will probably have completed and ready for 
business during the summer or fall of 1882. It is obvious 
that the line will come in direct competition with the 
Lake Shore & Michigan Southern road, and will press that 
road closely, not only on through but in local business. 
The company bases its chief claim for becoming a profita- 
ble enterprise on its relatively small interest charge, as 
compared with the Lake Shore, since the bonds to be 
issued are stated at only $25,009 per mile. But whatever 


the amount of bonds per mile of road may be, it is tolera- 
bly certain that no road can be thoroughly built and fully 
equipped to compete with such a line as the Lake Shore 





} for anything like $25,000 per mile, and the total capital 
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account, whether in bonds or stock, will have to be much 
more than that amount. The officers of this Company are: 
c. R. Cummings, President, Chicago, Ill.; C. T. Brice, 
Vice-President, Cleveland, Ohio; B. G. Mitchell, Secre- 
tary and Treasurer, New York; L. Williams, General 
Manager. 

The Chicago & Atlantic can hardly be considered gn 
independent line of road, as it is built under the direct aus- 
pices of the New York Lake Erie & Western and the New 
York Pennsylvania & Ohio, to furnish those great roads a 
straight route to Chicago from Marion, O., a distance of 
957 miles. The road is well advanced, and will probably 
be completed in 1882. The bonds have a guarantee from 
the two companies above named, that all the gross earn- 
ings on their lines from business to andfrom the new road 
will be applied, if necessary, in making up any deficiency 
in the net income of the Chicago & Atlantic to pay its 
own interest. This traffic guarantee of total gross earn- 
ings is one of the strongest ever made. 

The Boston Hoosac Tunnel & Western Road is to reach 
from Buffalo to the Hoosac Tunnel, in Massachusetts, and 
the work is now prosecuted with vigor between Schenec- 
tady and Syracuse. The company has completed its line 
from Schenectady to the Massachusetts State line, and has 
raised a large amount of money for the work in progress. 
General W. L. Burt of Boston is the President, and 
Boston and New, York capitalists are heavily interested. 
Without naming a precise date for its completion, it is 
believed that the entire road will be in operation within 
two years from date. 

The largest enterprise of all the new trunk lines is the 
New York West Shore & Buffalo. This road will extend 
from the docks and tunnel at Weehawken, by the old Jer- 
sey City & Albany Road (purchased), to Haverstraw, thence 
along the Hudson River, through the West Point tunnel, 
just completed, to Cornwall, and thence to Athens, from 
which point it will run direct to Schenectady, with a 
branch to Albany, and from Schenectady to Buffalo. 
The company has just purchased from the New York 
Central & Hudson Company its Athens branch, ex- 
tending from Athens to Schenectady, which does not 
apparently show opposition from Mr, Vanderbilt, who 
might be expected to oppose the new road very heartily. 
The company is engaged in the work of active construc- 
tion from Schenectady westward, as well as on its Hudson 
River lines, and will also have a branch from Cornwall to 
Middletown, N. Y., the terminus of the present New York 
Ontario & Western. 
York West Shore & Buffalo has bought out the property 
oi the New York Ontario & Western, giving its own 
securities in payment, and while this is not denied, the 
details are not precisely known, as all the financial affairs 
of the company have been very quietly managed, no bonds 
having been offered fcr public subscription, though a mort- 
gage for $50,000,000 has been recorded. The road is built 
by the North River Construction Company. The parties 
identified with the New York Ontario & Western are 
mainly interested in the New York West Shore & Buffalo. 
Of the latter road Gen. Horace Porter is President, Alex- 
ander Taylor, Secretary and Treasurer, and Charles Paine, 
General Manager. Of the New York Ontario & Western 
E. F. Winslow is President, and C. N. J ordan, Treasurer. 
The whole road from Weehawken to Buffalo, and from 
Oswego to Cornwall, is expected to be in operation before 
the close of 1883. 

The next line in the order of its location is the Buffalo 
line of the Delaware Lackawanna & Western, extending 
from Binghamton to Buffalo, and built by the New York 


It has been stated that the New 





Lackawanna & Western company. This line is well 
known and has been much talked about for a year past, a 
forming a sharp competitor to the New York Lake Erie 
& Western, whose lines it parallels for many miles. The 
road will probably be finished in the summer of 1882, and 
will immediately bring in the Delaware Lackawanna & 
Western, with all its docks and terminal facilities at 
Hoboken, as another bidder for Western trunk line 
business. The road will probably cost over $10,000,000, 
but no securities have yet been advertised for public sub- 
scription. 

The last of the trunk lines to be noticed is that located 
to the southward of the others—the New York Pittsburg & 
Chicago Railroad, which is intended to form, with the 
Central of New Jersey and its connecting lines in Pennsyl- 
vania, another outlet for Western products. This route 
seems less certain, less compact and homogeneous than the 
others. Starting from New York, it consists of the Cen- 
tral of New Jersey, reaching to Tamanend, Pennsylvania, 
thence to Williamsport, and from there, over the Phila- 
delphia & Erie and the Alleghany Valley Low Grade divi- 
sion, to Red Bank, Pennsylvania, a distance from New 
York of about 400 miles. Thence 65 miles, over the Pitts- 
burg & Western, to Wampum, Pennsylvania; thence over 
the New York Pittsburg & Chicago road, now under con- 
struction, 165 miles, to Marion, Ohio, where connection 
will be made with the new Chicago & Atlantic road, 257 
miles to Chicago, making the entire line from New York 
to Chicago 887 miles. The company also has a Pittsburg 
connection from Harmony, and its road as above described 
is expected to be in operation before the close of 1882. 
Gen. J. S. Negley, of Pittsburg, is President of the New 
York Pittsburg & Chicago, and Henry Day, Esq., of New 
York, is a leading director, and trustee of the mortgage. 

What then will be the trunk line facilities on the first 
day of January, 1884, about two years from this date, if 
all the above-named roads are completed and in operation? 
Briefly, there will be two important roads, under strong 
management, added to the eastward lines from Chicago— 
the N. Y. St. Louis & Chicago and the Chicago & Atlantic; 
three new lines will be added to the roads eastward from 
Buffalo—the Boston Hoosac Tunnel & Western, the New 
York West Shore & Buffalo and the New York Lacka- 
wanna & Western; one new line will be formed running 
from Marion, Ohio, to Red Bank, Pa.—the New York 
Pittsburg & Chicago—connecting with the Central of New 
Jersey and its leased lines; three new termini for Westerm 
freights will be made on the Jersey shore opposite New 
York City. 








NEW ORLEANS AND ITS NEW RAILROAD 
CONNECTIONS. 


The completion of the New Orleans Pacific Railroad, 
giving a line from Shreveport to New Orleans, an- 
nounced this week, is an event of more than ordinary 
significance to New Orleans and the State of Louisiana. 
For many years the people there have looked forward to 
the day when rail communication would be established 
between the northern and southern ends of their terri- 
tory. But though the initial steps in the enterprise were 
taken as early as 1874, it was not until the road passed 
into the hands of the Texas & Pacific people in 1880 that 
the success of the undertaking became assured. 

The road passes through a rich timber district, west of 
the Red River, for the first part of the distance from 
Shreveport south, and then on to New Orleans through 
very fertile sections devoted to cotton, sugar and rice. 
The road is certain of a large local traffic at the outset, 
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and will give an impetus to the development of large 
areas in Louisiana which up to the present time have been 
almost entirely neglected and overlooked. In this way, 
also, the road will add to the trade of New Orleans. But 
aside from this, its chief significance lies in its furnishing 
an outlet to the productions of the Southwest and the 
country beyond. A junction it is now promised will be 
effected next week between the Texas & Pacific and the 
Southern Pacific, and then New Orleans will have an all- 
rail route to the Pacific coast. The importance of this 
admits of no dispute. It is claimed that when the 
new route is brought into operation New Orleans can, 
with profit, bring wheat from California and export it to 
Europe. However that may be, there can be no doubt 
that by means of this route that port will acquire a strong 
hold on the business of a section of country that must 
undergo large improvement in the immediate future, and 
that the effect will be to swell the proportions of its busi- 
ness. For the Texas & Pacific runs straight across the 
wide expanse of Northern Texas, while the Southern 
Pacific pierces the rich mining districts and grazing fields 
of New Mexico and Arizona, and a good portion of the 
traffic gathered up along these lines will naturally find an 
outlet at this Southern port, and give it more than its 
former prominence. 

To New Orleans the New Orleans Pacific occupies the 
same position in the country west of the Mississippi that 
the Chicago St. Louis & New Orleans does in the country 
east of the Mississippi. The latter road is not the only 
one connecting New Orleans with the North and East, but 
then it is the principal one—that is, it is pre-eminently a 
New Orleans road, and interested as is no other in the 
growth of that port. So also west of the Mississippi, 
though Morgan’s Louisiana & Texas road brings to New 
Orleans a share of the trade of Southern Texas, and is 
valuable for that reason, yet there can be no doubt that 
when the extensions North and West now projected and 
planned are perfected, the New Orleans Pacific will be the 
principal highway for the immense traffic that those 
sections will afford, and more important therefore than 
any other. With a comprehensive network of roads on 
either side, and with the navigability of the Mississippi 
improved by the jetties, New Orleans would appear to be 
better prepared than ever to cope with its rivals. 











RIGHTS OF PURCHASERS OF COUPONS. 

The United States Circuit Court in Indiana has ren- 
dered a decision somewhat adverse to the rights of 
bankers and brokers who may buy interest coupons sepa- 
rate from the bonds to which they were originally 
attached; the substance of the decision was, that, as the 
coupon does not contain recitals of the facts needful to 
establish authority to issue the bonds, the purchaser must 
hold himself prepared to make other proof. 

It seems that one Hopper, the plaintiff, purchased a 
number of coupons which had been cut in the usual 
course from bonds issued some time ago by the town of 
Covington. No objection was made that he did not buy 
them before due, or did not pay full value. These 
coupons were simple promises to pay, expressed in these 
words: “One year after date the town of Covington will 
pay to the bearer, in the city of New York, eight dollars, 
being one year’s interest on bond No. 14.” 

By a statute of Indiana which has been some years in 
force, a city or town may issue bonds to provide means for 
school purposes; but this power can not be exercised except 
upon a certain petition of tax-payers, nor for a sum 
exceeding $50,000. Very probably the bonds themselves 
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which the town officers of Covington issued, embodied 
recitals showing that the conditions of the law had been 
complied with and that the bonds were authorized ang 
valid. But such recitals are not usually repeated at 
length in coupons; at any rate they were not contained in 
the coupons which Hopper had acquired. And on behalf 
of the town the law point was raised, in his suit to eo. 
lect the interest due by the coupons, that he must gather 
and present proof of the various facts and conditions 
which by the law must exist to render town bonds valid. 
On behalf of Hopper, the argument, briefly stated, wag 
that towns have the right to issue notes for some pur. 
poses and that he could buy and bring suit upon the 
coupons as if they were so many negotiable notes. The 
courts should presume, it was contended, that the officers 
had made the bonds for a lawful purpose and in a manner 
conformable to law; if they acted in any respect irregu- 
larly, that was a matter for the townspeople to show. 

The Court sustained the objection to the suit. The 
opinion was to the effect that municipal corporations are 
created for purposes of government, not for business, 
They may make contracts, incur debts, and issue obliga. 
tions for money within certain limits, where the purpose 
of doing so is to discharge the duty of local government. 
But it does not follow that they can issue commercia] 
securities, payment of which will be enforced against tax- 
payers, if the holder be a purchaser in good faith, no 
matter though the issue was irregular or fraudulent. On 
the contrary, their power to issue commercial paper is the 
exception, not the rule. Hence municipal bonds or cou- 
pons, which do not contain recitals, are not entitled to 
protection as commercial paper, nor will the courts take it 
for granted that the issue was authorized and was regu- 
larly made. Whoever buys them should inquire how 
they came to be put forth. In this particular case the law 
of the State allowed the town officers to issue bonds for 
school purposes. Then Hopper should have inquired, 
when the coupons were offered to him, whether they were 
cut from bonds issued for school purposes and in the 
manner directed by law. Before he could sustain a suit, 
he must ascertain these facts, and make proper proof. 

This doctrine may easily take buyers of coupons by 
surprise, for it contrasts strongly with the rule to which 
dealers have become accustomed in reference to the bends 
themselves. It is generally understood that whoever 
buys a city, county or town bond must assure himself 
that a lawful power to issue the obligation existed. He is 
supposed to be able to understand the constitution of the 
State and the language of all the statutes, however com- 
plicated. He takes the risk of any question of power 
which may be raised under the laws such as they are; 
also any risk there may be that the courts may pronounce 
the law unconstitutional. But upon the question whether 
the officers proceeded regularly and obeyed the various 
directions of the law, in exercising the power, he—we are 
speaking of a purchaser for value, not of one in the posi- 
tion of an original lender and to whom tke bond was 
issued at its first inception—he may trust to recitals and 
presumptions. 

Thus the courts will not allow the city, county or town 
to defeat the claims of one who has purchased its bonds 





| upon the faith of the written declaration of its officers cer- 


tifying that all proper steps have been taken, by disputing 
the certificate and proving irregularities or defects in the 
mode of proceeding. The municipality is said to be 
estopped from denying the recitals. In other words, one 


who buys one of these bonds fairly in market has in gene 
ral only to ascertain that the corporation was clothed with- 
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Fe to make it, and then to read the bond and see that it 
describes a course of proceeding pursued which is correct 
according to the law. These two precautions are all that 
he need take, assuming, of course, that the bond is of the 
negotiable sort. The position of a purchaser of coupons 
ig much less secure, if the doctrine declared by Judge 
Gresham shall be finally accepted as law. 
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ELLISON & CO’JS ANNUAL REVIEW OF THE 
COTTON TRADE FOR THE SEASON 1880-81. 


[CONDUCTED BY THOMAS ELLISON. ] 


The past season has witnessed a continuance of the revival in 
the cotton trade which commenced about two years ago. 
There have been the usual drawbacks incidental to the fluctua- 
tions in prices inseparable from a vigorous condition of the 
markets, and the usual disappointments resulting from losses 
oceasioned by either buying or selling at the wrong moment. 
But a largely-increased business has been done, with, on aver- 
age, fairly satisfactory results; and from a “ dividend” point of 
yiew, the season compares favorably with most of its pre- 
decessors. 

The Continent only partially shared in the improvement in 
trade which began in 1879-80, but from all quarters our reports 
indicate a distinct change for the better during the season just 
closed. The out-look twelve months ago was regarded as being 
pretty favorable, except in the case of Russia; but in the end, 
if there is any difference at all, Russian spinners and manufac- 
turers have done better than those of any other country. 
Another satisfactory feature is that the cotton industry of 
France is rapidly recovering from the depression experienced 
for several successive seasons, 

The satisfactory state of trade throughout the world is due 
chiefly to the prosperity consequent upon the good food crops, 
as the previous depression was mainly the result of the general 
impoverishment produced by a series of deficient harvests. 
The prospects for the new season quite justify the anticipation 
of a continuance of the healthy flow of business experienced in 
1880-81. 

COURSE OF THE MARKET, OcT. 1, 1880, To SEPT. 30, 1881. 

‘The second half of September witnessed a rapid decline in 
the value of the current month’s deliveries. From the middle 
of August onwards there kad been visions of a September 
corner, and in anticipation of this near futures ran up to 744d. 
The expectation of a squeeze was generally entertained until 
about the middle of September; but from that time to the close 





of the month it became gradually apparent that the month was | 


“long,” not “short.” The consequence was a species of 
collapse, prices giving way 7-16d. in a fortnight, and closing at 
§-l6d. on the spot and 17-32d. for September deliveries below 
the highest prices touched in August. 

October opened quietly. Middling upland was at 67d. on 
the spot, at 654d. for October delivery, and at 6 7-16d. for 
November. During the first week there was a decline of Yd. 
per lb. This led to more activity, and the fall was almost 
recovered between the 7th and 20thof the month. Then fol- 
lowed a slight reaction, and again a subsequent rise, the latter 
movement being occasioned by the absence of a number of 
overdue steamers, which at the Jast moment necessitated some 
active buying for delivery on the last day of the month. 
Octobers, therefore, closed at 6 23-32d. and spots at 634d. 
Meanwhile, forward deliveries were selling at 6 7-16d. for near 
and 6 5-16d. to 6 15-32d. for distant positions. In November 
the margin between spots and futures was materially lessened 
by the influence of unfavorable crop accounts and by exciting 
advices from New York. During the week ended the 25th the 
Sales of futures in that market reached 1,464,000 bales, and 
Prices advanced %e. to 1%c. per lb. Here there was an ad- 
Vance of 34d. to 36d. per lb. Compared with the rates current 
on the 10th, there was a rise of %gd. on the spot and 5@d. for 
distant deliveries—7 3-32d. being paid for May-June, against 
6%d. for spots. Between the 26th November and the 22d 
December there were numerous slight fluctuations, but the 
8enerai tendency was downwards, owing to the check given to 
demand by the advance which had taken place, and to the 
More subdued tone engendered by large receipts at the Ameri- 
can ports and less unfavorable crop advices. There was a 
rather firmer feeling at the close of the month, and during the 
first five days of January, accompanied by a recovery of 
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46d. per lb. in prices; but there was no confidence in the 
restoration of the high figures touched on the 26th November. 

Manchester has done a very considerable business during the 
last six weeks of the old year, and buyers were now holding 
aloof pending the developments of the new crop, about the 
size of which a considerable change of opinion had been pro- 
duced by the heavy receipts at the ports, and the consequent 
increased crop estimates. The previous crop had amounted to 
5,757,000 bales. The highest estimate of acreage (that of the 
FINANCIAL CHRONICLE) gave an increase of 93 per cent, which 
pointed to a probable yield of 6,300,000 bales, with a similar 
season to the previous one; but many people thought that the. 
destructive weather experienced in October, November and De- 
cember had cut down the yield to about 5,750,000 bales. Such a. 
theory, however, was quite incompatible with the enormous. 
receipts in the latter half of December and the beginning of 
January, and the opinion began to gain ground that the dam- 
age done to the crop had been greatly exaggerated, or else that: 
the area sown had been largely understated. The estimates, 
therefore, began in January to recover the ground lost in 
November and December. Faith in the maintenance of current 
rates experienced a corresponding decadence. Business was cut. 
down to very moderate dimensions, and with slight interrup- 
tions the course of prices between January 5th and May llth 
was downwards, ending in a total decline of 1 1-16d. in spot: 
and 15d. in futures, and bringing middling uplands down to 
534d. on the spot to 55¢d. for May delivery, and to 5%d. for: 
August-September delivery. 

The continued heavy movemeats at the America: ports had 
for some time past given rise to the opinion that a1 enormous. 
stock would be accumulated here during the summer months, 
and that serious financial difficulties would be witnessed in con- 
nection with May-June deliveries, in which it was well known 
that a gigantic business had been done. On all sides the idea. 
spread that the entire campaign had been on a wrong basis 5 
that the market would be crushed by excessive supplies; and. 
that prices would sink to much below 6d. per lb. and remain 
there. The consequence was an ungovernable desire to selk 
cotton—not only what was in existence, but as much as possible 
of what did not exist. The onslaught thus made upon the mar- 
ket was aided by exaggerated forecasts of supply for the balance- 
of the season, and by sensational estimates of the new crop. In 
this way the market was completely demoralized. Even the 
spinners, although they were full of orders, turned “ bears.” 
The culminating point of the depression was on the 11th May, 
the day after the failure of a large Continental firm, having 
houses in Amsterdam, London and Liverpool. On that day, as. 
already stated, middling was quoted at 534d on the spot, but as 
Iow as 55gd. was accepted for May delivery; and so confident. 
were the “bears” that 574d. was the proper price for cotton that 
they sold autumn deliveries at 534d. to 5%4d., and new crops at 
5 11-16d! These were the lowest prices of the season. 

We pvinted out at the time that an utterly mistaken view 
was being taken of the situation and prospects of the market, 
and that sooner or later a sharp reaction would be witnessed. 
For a few days after we wrote there was very little change, but 
within a month prices had advanced 7-16d. per lb., middling on: 
June 10th being quoted at 6 3-16d. on the spot and 6 5-16d. for 
Augast-September delivery. The improvement had been helped 
by increased animation in Manchester, where 32’s twist had 
advanced 6d. to 34d. per lb. and 8% lb. shirtings 436d. per 
piece upon the low rates current in May. In fact, it was appar- 
ent that a large rate of consumption was going on, and would 
contiaue to go on (for all that could be seen) until the end of 
the season. But visions of a gigantic new crop still haunted. 
the public mind, and no one would give more than 7-32d. 
advance for November-December. In fact, so scared had most. 
operators been by the manner in which the market had fallen 
to pieces in May, that they hurried to realize the advance just: 
quoted, the result of which was a reaction in futures of 3-32d. 
to 44d. between the 10th and 27th June ; new crops once more 
sinking to 5 13-16d. Meanwhile, one operator, more courageous 
and far-seeing than the rest, had been purchasing largely 
while the market was in a selling humor; and as selling cotton 
‘“‘short” was regarded as a royal road to fortune, he experienced 
no difficulty in buying a gigantic quantity of autumn futures. 
Contrary to the expectations of the ‘‘bears,” however, prices 
did not decline. In July, therefore, they began to 


think that it would be prudent to cover some of their con- 
tracts; but the moment they entered the market they 
found such a scarcity of sellers that, between the 
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27th June and 22nd August, prices, with intermediate fluctua- 
tions of 44d. to 44d. per Ib., advanced 11-16d. on the spot and 
46d. to 7-16d. for August to September deliveries, all of which 
touched 6 29-32d. It was expected that the large tenders made 
on the first day of August would severely test the financial 
resources of the principal operator. This anticipation caused 
a decline between the 2d and 4th August of 1-16d. on the spot 
and 3-32d. for August-September deliveries. A sympathetic 
fall also took place in new crops, November-December delivery 
sinking to 5 31-82d. But the heavy tenders were all quietly 
taken up. When this became known the demand “to cover” 
revived, but not until towards the middle of the month; and 
between the 9th and 19th there was an advance of a 7*4d. on 
the spot and 34d. for August and August-September deliveries, 
the one touching 7 3-16d. and the other 7 5-16d. Meanwhile 
less favorable accounts of the American crcp, which was said 
to have been seriously injured by drought, caused an advance 
of fuily 44d. per Ib. in deliveries for the winter months, Novem- 
ber-December rising to 644d. For some weeks previously 7d. 
per lb. had been looked forward to as the probable top of the 
market for near cotton, and 6%4d. as a likely culmination for 
‘new crops.” The advance already quoted, therefore, led toa 
pause in the demand, and, as usual under such circumstances, 
the pause was followed by a decline, middling falling back to 
6%d. for near cotton and to 6 8-32d. tor distant. This was 
between the 19th and 24th August. The decline led to revived 
buying, and between the 24th August andthe 9th Sept. there 
was a recovery of 7-16d. for spots, 36d. for September and 3d. 
to 54d. for new crops, which latter were exceptionally influenced 
by further unfavorable crop news, considerably reduced esti- 
mates, and by an important rise in prices at New York and the 
South. The advance brought forth an emphatic protest from 
Manchester, where meetings were held for organizing the sys- 
tematic adoption of “short time.” This was partially carried 
out. The upshot was a reduced demand, which, aided by a 
decline at New York, caused a fall of %d.on the spot and 
7-32d. to 4d. for futures, between the 9th and 14th of the 
month. During the subsequent week, with a continued small 
business, there was a further deciine of 1-16d. on the spot and 
1-82d. for new crops; but September gained 1-32d., owing to its 
exceptional position. The virtual break-down of the “short 
time” movement, and the consequent increased spot demand, 
however, reinvigorated the market between the 20th and 27th. 
Spots advanced %4d., Septembers 5-16d. and new crops 3-16d. 
to %4d. On the 28th there were fluctuations of 1-32d. to 1-16d. 
On the 29th the feeling was very sensitive. At the opening 
there was an advance of 1-32d., but late in the day Septembers 
lost 5-32d. and other positions 1-32d. to 1-16d. from the pre- 
vious best prices. On the morning of the 30th attention was 
directed almost exclusively to the closing transactions in con- 
nection with the September corner. There was a very animated 
scene on Change, owing to the concourse of people attracted by 
the fame of the squeeze; but there was less excitement than at 
the wind up of the October corner of 1879. The fluctuations in 
prices on the two days compare as follows: 
Sept. 30, ami < 052% ban he. i, 733. an ag? 73g, T1lg0, 753g, T1lgo, 
Oct. 31, , 1879—7 3, nas x 7 Bigg Tie’ TH” 7515, T1ga, 733, 71330, 
—The “striking” price fixed at 12 o’clock was 75°¢d. Au hour 
and a half later the spot quotation was reduced to 744d. The 
final tender against September amounted to 99,500 bales. This 
was considerably greater than had been expected, and the 
result was a giving way 1-32d. to 1-16d. in futures. The fall» 
however, was pariially recovered before the end of the day, 
and the market closed steady, but with the conviction that spot 
prices would have to ran down to somewhere about the quota- 
tion for October delivery. 

The opening, highest, lowest, closing and average prizes of 
middling upland on the spot for the past six seasons ended 
Sept. 30 compare as follows: 
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The following is an account of the principal fluctuations ig. 
the prices of middling upland on the spot and for forward 
delivery during the season: 















































Oct.- |Jan.- | vray. —_— A |g - Nor.-| J; ‘ 
Spot. | Nov. | Feb. |June.| Aug. rt t. | Dee. ved, 
Sept. 30, 1880) 6% 6716 GIA 39) DPi1gq J. cccc]-ccccccfoccessfecccedhooutis 
Nov. 10, “* 6716 Ctigg! Gag | SiO gal. 22. cdeoceccadescaceleseceddeoas,, 
é 2 a ee 61 1a 67, > 32 7329 eee Cees Cees Ceres Pee 
Dec 22, “<< 6llig Bite ead Gllig 62739 G29 ee Ce Cees Pe 
Jan 5, 1881) 6l54¢)...... 62735] 7 ihe bone te- Bipevedeencclaace:: 
May 11, Na A ae 5g [| 525390) 57% 513;6) 5lligl...... 
June 10, vat SOE Vovcesdutaccelesuass 930 16 iy 529a0 sean 
“« 37, we OO SS ee eee 33? Glog, | Glog | 513, 6).... 
Au 3 “* 6% Ju tkpehindandindetes 62939, 62030 | G71¢ | Gly | i! 
0 dh carat nenes G13;¢| 6186 | G2sq | 531 gol 58h, 
9 < Fie | Re, Bee daccdnasecdlcebetalencan 3ig 16 614 | 6% 
.s 24, wa... yr ee Oe Bee 8 6516 | 6330 ] 6 
Sept. 9, OF FE Bvcan tebe cadedivectntheaiess 7 &2539) 6 Gllig 
0, we: OR ae eee ee 731g | Gligo) 64% | 61 
eS Se REP nen Soom 7 62339] 653 | 62la9 
« 29, we) 9) ee cone cfoccece ig? al 852° 61739) 619g9 
2 Hie 5 AID - 6 wawwchcccsWiiaehncdwockwe 7% 653 | 64 | 62:08 





EvuropEAN [MPORTS AND Stocks 
The imports and stocks for the whole of Europe compare ag 
follows, in 1,000s of bales: 












































ee 
Ameri-| East : , Smyr-| W. 1., 

can. | Indian| "eet. | Egypt. —. dc, | Total. 

Impori. ¥ 
1880-81.......... 4,520 11.094 | 249 412 42 69 | 6,386 
Sis +cecteedsl 3,905 | 1,186 152 463 24 103 | 5,833 
Increase.... ..... 615 —— 97 wedi 18 tae 553 
Decrease......... sien 92 cai 51 sane 34 seas 

Stocks Sept. 30. 

Pes. 666 229 27 45 3 8 978 
RSE Ee he 365 224 13 45 2 28 677 
Increase.... ..... 301 5 14 és 1 dihes 301 
Decrease.... .... RR. aie ee iets sone 20 eae 


DELIVERIES FOR Five SEasons. 
The following is a comparative statement of the deliveries, in 
1,000s of bales, during the past five seasons, with the weight ia 
pounds : 
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~ — . & 

~ ao ‘~ 

ee eee SE | Total weight. 

S ~ R & Ss = S Lbs. 

eis {fF]s{§s = 3S 

<x Me RIRliaiwnxins 

Great Britain. 
|. , ee 511] 239/159/247| 45)3,201|446 /1,428,088,000 
SE chinanenaiel 2,294] 270/119}273] 62/3,018|444 |1,310,001,000 
SUUMED. <wossccbecws 2,094 1} 93/169] 55/2,602/436 /|1,134,197,000 
SE, iregensnshen 2,074] 221/192/256| 44/2,737|436 |1,215,132,000 
BP niincenennne 1,99¢! 407|416/286] 50/3,149)406 /|1,278,538,000 
Continent 
EE cabgentcsdoud 1,709] 850| 76/164) 84/2,883/428 11,233,752, 
1879-80............. 1,421] 919] 43/174] 61/2,618|423 |1,107,371, 
i tcnnnamociiid 1,570] 707] 32| 88! 65/2,462/418 |1,02y,262,000 
“2 | epeereee 1:402| 656] 55/179/112|2'404/428 |1,023:912,000 
ST iicascuiecened 1,023} 862| 63/155]152/2,255}108 | ‘520,082,000 
Ali Europe. 
ce in anciel 4,220! 1,089/235]411]129]|6,084|437-7/2,661,835,000 
SE wagtisececesi 3,715! 1,189] 162]/447|12315,636]434-2|2, 447,372,000 
SE ncehninciil 3,664) 898]125/257/120|5,064|427°2/ 2,163,459,000 
ID. <guicieininnsiedl 3,47¢| 877/247/}435| L56]5,191|432°3/2,244, 014,099 
BOT Peccevcsccneos 3,013) 1,269]479)441)20215,404)406-812, 198,620,000 
The average weekly deliveries in bales were as follows: 





aa 


Great Britain. Continent. 


Gr 
Amer.| E. I. | Others| Total.| Amer.| E. I. | Oth’s.| Total. | total. 


'80-81.'48,290/4,597| 8,689/61,576/32,862) 16,347 |6,225/55,434 117,010 
"79-80. a4, p= 5,200 8,733 58 1038 27,339|17,669|5,336|50,344/ 108, 1382 
75-79. \4 ./40 0/3,673) 6.083]5 3 30,302) 13,588/3,562/ 47,352) 97, '378 
7 7-78./39, '842|.255] 9.460|53-607|26'055| 12/605 (6,676|46.236) 99,848 
'7§-77.138,27 4) 7,833) 14,452)60,559' 19,64 1116,57417,110143,365! 103,924 
The average weight of American bales this season is 456 !bs. 
egainst 452 lbs. last season; of Brazil 190 against 181 lbs. ; of 
Egyptianj 629 lbs., and of Smyrna 350 lbs. for both seasons; 
of West Indian 152 Ibs. against 160 lbs., of East Indian 376 
Ibs. against 373 Ibs., for Great Britain, and 372 lbs. against 
365 lbs. for the Continent. Of all kinds the average for Great 
Britain is 446 lbs. this season against 444 last season, and for 
the Continent 428 lbs. against 423 lbs. 


















































1881. | 1880. | 1879. | 1873. | 1877. | 1876. Exports OF YARNS AND PIECE Goons. 
ae 0 

a... 67. 613,, | 6% 63a 515, | 6% The following is a comparative statement of the export 
Highest hidivee 7716 73 716 6 6% 75x i cotton yarns and piece goods from Great Britain in each of the 
ee oie 67 61316 Bigi® oa Sih. past ten seasons, ended 30th September, in millions of pounds 
Average ...}| 61 63139 6330 65; @ 6% 619 and yards : wean 
The average price of “‘good ordinary” for this season is 554d., Yarn lbs. |Goods yds. Yarn Ibs. | Goods yds. 
. . 3.635 
or 44d. below the average for middling; last season the average | [525.31_| 2496 4,753. || 1875-76..|. 223-2 3,838 
for “good ordinary” was 65¢d., or 19-32d. below the average for 1879-80... 21 a7 4.304 1 874-75... 2 1S] sm 
middling. The difference between the margins for the two ae. 250°5 3,681 1872-73..| 219°2 3.526 
seasons is 9-32d., or from 4 to 5 per cent on the average prices, | 1876-77--|___ 230°3 $803 1871-72. -} 200° ——_ 
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CoNSUMPTION OF GREAT BRITAIN, 
The following is a comparative statement of the actual deliv- 


estimated consumption and surplus stocks at the mills 


for the past eight seasons, in bales of the uniform weight of 
































400 lus. each : 
Te Consumption. 
oe Stock. Slock. 

Deliveries.| Oct 1. | S“PPlY- | Sent.30.| Total. |Perwk. 
774 | 3.101,000 | 144,000 | 3,245,000 | 95,000 | 3,150,000 | 60,577 
1973-78: 3.19 7'000 | 93,000 | 3,0927000 | 212000 | 3;071,000 | 59/057 
187 7---1 3°175,000 | 21,000 | 3,196,000 | 21,000 | 3,175,000 ! 61,057 
187-57 | 3,196,000 | 21,000 | 3,217,000 | 35,000 | 3,182,000 | 61,192 
1870-73" -|| 31088,000 | 35,000 | 3,073,600 | 35,000 | 3,038,000 | 58,423 
1377-79. __| 2'85,000 | 35,000 | 2,870,000 | 27,000 | 2,843,000 | 54.152 
1877.80. ..| 3,333,000 | 27,000 | 3,377,000 | 27,000 | 3.350,000 | 63,810 
se Oa1..| 3.570,000| 27,000 | 3,597,000 | 25,000 | 3,572,000 | 68,692 

CoNSUMPTION OF THE CONTINENT. 


We find from the official statistics of the various Continental 
countries that our estimates of consumption for the season 
1879-80 were in some instances too low (notably so in the case of 
Austria), aad in some instances too high. The net difference, 
however, is very slight, as the total consumption for the Con- 
tinent is only increased 25,000 bales, say from 2,725,000 to 
2,750,000 bales. 

The deliveries, estimated consumption and surplus stocks at 
the mills compare as follows in bales of the uniform weight of 


400 Ibs. each : 









































; Consumption. 

tia Stock Stock 

Deliveries. , 3 | Supply. ; 
Oc!. 1. . Sept. 30. Total. |\Per week. 
1873-74..... 2,233,000} 41,000/2,274,000| 94,000/2,180,000} 41,923 
1874-75....- 2,235,000] 94,000/2,320,006{ 41,000/2,238.000) 44,009 
1875-76..... 2,566,000] 41,000/2,607,600/204,000/2,403,000} 46,211 
1876-77..... 300,000) 204,00012,504,0 54,000)2,450,000; 47,115 
1877-78..... 2,572,000; 54,000) 2,626,000) 117,000/2,509,000; 48,250 
1878-79..... 2,575,000|117,000/} 2,690,000) 94,009:2,596,000| 49,923 
1879-80..... 2.768,000| 94,000) 2,862,000)112,000/2,750,000} 52,381 
1880-81..... 3.084,000}112,000(3,196,000!240,000/2,956.000| 56,846 





116,191 in 1879-80 (5236 weeks). 


CONSUMPTION OF EUROPE. 
The quantity of cotton consumed in Europe during the sea- 
gon has reached a total weekly average of 125,538 bales, against 


The increase is equal to about 


§ per cent; but 234 (3) on American only) per cent is due to 
extra waste, owing to the damp and dirty condition in which 
the American crop was marketed. For Great Britain alone the 
increase is about 754 per cent and for the Continent about 8% 
percent. The average weekly consumption is 68,692 for Great 
Britain and 56,846 for the Continent, or a total of 125,538 
bales of 400 Ibs. 
used represents 168,000 bales for all Europe for the season, or 
an average of 3,230 bales per week, so that if the quality of the 
last crop had been equal to the previous one the gate of con- 
sumption would have been only about 122,308 bales (instead of 
125,538 bales per week), against 116,191 in 1879-80, or an in- 
crease of about 534 per cent for all Europe. 
SPINDLES IN EvROPE AND AMERICA. 
The following is an estimate of the number of spindles in 
Europe and the United States last year and this: 


A loss of 34% per cent on the American 


























1880. 1881. | TInerease. 

Russia and Poland .........-.. 3,380,000 3,640,000 260,000 
Sweden and Norway ......... 310,000 SS eee 
SEE pignaie aiid 4,750,000 4,815,000 65,000 
Fe lignans sa 1,750,000 1,765,000 15,0C0 
SINE. 5 icc ocecews codes ,850,0° oS ES Saree 
EER RRR 235,000 245,000 10,000 
a A Rc a ry 800,000 I 
a aR Ra stig eacpine adele 5,000,000 5,000,000 | _......... 
= lla lnk ES 1,809,000 1,835,000 35,000 
Italy. 930,000 985,000 55,000 
Total Continent .......... 20,805,000 21,245,000 446,000 
Stest Britain................ 39,750,000 40,100,000 350,000 
Waited States. .............0.. 11,500,000 | 11,875,000 375,000 
rend tetal............... 72,055,000 | 73,220,000 | 1,1€5,000 





Our returns of consumption per spindle in each country on 
the Continent are not yet complete, and will be 
future cireular. The spindles are in every case exclusive of 
“doubling” spindles,’of which in Great Britain there are about 
It is difficult to ascertain the exact increase in 
English spindles; the estimates vary from 250,000 to 500,000. 

(We omit Mr. Ellison’s remarks upon the American cotton 
top and its distribution, the Egyptian crop and the Bombay 


3,500,000. 


mills, } 


Probably some further increase. 


A PROSPECTS. 
S$ respects demand, the outlovk for the new season warrants 


one in expecting a continued full rate of consumption, with 


given in a 


As respects supply, the pros- 


pects. may also be regarded as favorable for consumers until 


th 


something turns up to demonstrate the contrary. Estimates of 
© probable yield of the American crop differ as widely as they 





usually do at this period of the season, and no one can possibly 
do more than guess at the result. So far as present appear- 
ances go, the indications are that the yield will be smaller than 
that of last season. How much smaller it is impossible to say ; 
but we don’t think that the reduction will be so great as appears 
to be entertained by those who hold what are called’smiall erop 
views. No doubt the - has been seriously injured by 
drought, in which respect the season resembles that of 1874-5, 
when the yield fell to 3,833,000 bales, against 4,170,000 in 
1873-4. It was stated, however, that the area sown was less 
than in the previous season ; but leaving this out of the ques- 
tion, the reduction amounted to only about 8 per cent. A 
similar reduction this season from 6,589,000 bales would give 
6,050,000 bales, allowing nothing for the increased area sown, 
variously estimated at from 1 to 5 per cent, which, if taken 
into account, would give 6,210,000 bales. It is of interest to note 
that although the crop of 1874-5 yielded 3,833,000 bales, it was 
in September estimated in some quarters at as low as 3,250,000 
bales, and by Agricultural Bureau in November at 3,558,000 
bales, Many People, however, (ourselves included) thought 
the total would not fal] far short of 4,000,000 bales, and it was 
only 167,000 bales, or 3°6‘per cent less than that figure. 

There is less uncertainty about the supplies from other 
countries than from America, because we have to deal with 
smaller figures, and with crops about which it is easier to get 
something like approximate estimates. From India and Egypt 
the imports will in all probability exceed those of the past sea- 
son; but the supplies from the Brazils, West Indies, &c., are not 
likely to show much change. From these sundry sources we 
may get the following supplies, compared with the actual im- 
ports in the last two seasons : 

















| 1881-82. 1880-81. | 1879-80. 
a 1,150,000 | 1,094.000 | 1,186,000 
ee RE NT Ee RIES 450,000 412,000 463,000 
Brazils, West Indies, &c........ 360,000 360,000 279,000 
DEE ee } 1,960.000 | 1,866,000 | 1,928,000 
Average weight.... .... insedieeebidia VU 396 404 
Bales of 400 lbs................. 1,960,000 | 1,847,000 | 1,947,000 

















During the past season the consumption of Europe was about: 
125,538 bales of 400 lbs, per week, against 116,191 in 1879-80, 
or an increase of 9,347 bales; but, as already stated under the 
head of ‘‘Consumption in Europe,” about 3,230 bales of this 
increase was due to the more wasty character of the American 
crop, leaving 122,308 bales as the average weekly consumption 
of cotton equal in quality to the crop of 1879-80, or a net 
increase of about 5 per cent. A similar increase for the new 
seasonwould give 128,423 bales as the probable weekly require- 
ments for 1881-82; or, let us say, in round numbers, 129,000 
bales per week, equal to 6,708,000 bales for the entire season. 
In this case the statistical outlook for the new season comes 
out as follows: 














Bales of 
400 ibs. 
Probable requirements of Europe........ ....-.---- Re ee 9 Es 6,708,000 
Probable supply from India, Egypt, &c., as estimated above.' 1.960,000 
ee ics ccotmcendvadosseseqnonibeabeen 4,748,000 
Equal in bales of 456 lbs. (average weight of last crop) to...| 4,165,000 
Requirements of American spinners, and for Canada, Mex- P 
ico, &c., against 1,951,000 last season.............--.------- 2,650,000 
American crop required in bales of 456 lhs............-.-.--- 6,215,000 





A crop of 6,215,000 bales would, therefore, give all the cotton 
required by the world, on the supposition that the rate of con- 
sumption (allowing for extra waste in the last crop) will be 
about 4,000 bales per week in Europe and 2,000 bales per week 
in America larger than last season. 

Such a crop would, moreover, leave the stocks in Europe and 
America the same at the close as at the opening of the season, 
in which case the figures would compare as follows: 


























1882. 1881. 1830. | 1879. 
Stocks in European ports 
Sept.  Seaeampenees fangs 978,000 978,000 677,000 | 480,000 
Stocks in American ports 
- sent eres pogowews a. 218,600 218,000 141,000} 66,000 
Surplus at English mills 
as... wigneiniiie 25,000; 25,000} 27,000} 27,000 
Sarplus at Continental 
mills Sept. 20 ...-..---... 240,000 240,000 112,000; 94,000 
1 tf American mills 
- 3 1 a aitaltale ait neal toil 27,000 27,000 50,000 6,000 
Total in ports and at mills. | 1,488,000 | 1,483.000 | 1.007,000 | 673,000 








If the stocks were reduced to the level touched at the close 
of September, 1880, there would remain 481,000 bales available 
for consumption, in which case an American crop of 5,734,000 
bales would suffice for the probable wants of the world. If the 
stocks were reduced to 1,250,000 bales, or 243,000 more than at 
the end of September, 1880, the crop required would be 
5,977,000 bales. 

As to prices, we think that, whatever fluctuations may take 
place in the course of the season, arising out of the varying 
moods of public opinion, the average will be rather under than 
over that of the past season, though the difference may not be 
very important, unless something should happen to bring the 
smallest estimates of the crop to the front; a contingency the 
occurrence of which we do not at present contemplate. 

The present average weekly consumption we estimate at — 
70,000 bales of 400 Ibs. for Great Britain and at 57,000 for the 


Continent, or 127,000 for all Europe. As the season advances _ 
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the rate will probably increase, provided trade continues good; | 
and in the end it may average 129,000 bales. 


STATE OF THE CoTTON INDUSTRY OF THE CONTINENT. 


The following account of the condition and prospects of the 
cotton industry of the Continent of Europe is compiled from 
answers received to a list of questions sent to the principal 
cotton ports and cotton manufacturing centres in each country’ 
in the month of September. We take this opportunity of 
thanking our numerous correspondents for the prompt and 
hearty manner in which they have answered our questions, and 
we trust that the perusal of our report will afford them some 
recompense for the trouble they have been put to in complying 
with our wishes. 


RUSSIA AND POLAND. 


Sr. Pererspure.—Past Season much better than the previous 
one, owing to abundant food crops. Prices of yarns ard goods 
advanced considerably last spring, and have since been fully 
maintained. Last season the sale of goods was continuously 
slow, but this season the demand has been good throughout. 
Manufacturers, consequently, hold no stocks; on the contrary, 
they are largely under contract for forward delivery, at very 
remunerative prices. There are no stocks of yarns. The 
Prospects for the new season are very good. The consumption 
of cotton has increased about 5 per cent. The stocks at the 
mills are no larger than they were last year; but spinners have 
bought freely for future delivery. Increase in spindles from 
25,000 to 30,000. 

Mozeow.—Past Season much better than was expected twelve 
months ago. The demand for fabrics, then very sluggish, has 
since been sufficiently active to take off the entire out-turn of 
the mills, and there are now no surplus stocks of goods, nor 
are there any stocks of yarns. Prospects for the new season 
very favorable. Consumption of cotton increased 6 to 7 per 
cent; less East Indian, but more American. Stocks at the mills 
about the same as last year. Increase in spindles, 200,000. 

Lopz.—The Past Season opened favorably. In the spring, 
business was adversely affected by the troubles arising out of 
the persecution of the Jews. Latterly matiers have again 
improved, in consequence of the good crop accounts received 
from Russia. The Prospects for the new season are good. 
There are no stocks of either yarns or goods worth mentioning. 
Increase in consumption of cotton 8 to 10 per cent. The stocks 
of American cotton are smaller than at this time last year—say 
about four weeks’ requirements against eight weeks. The Sep- 
tember high prices kept buyers out of the market. The stocks 
of Surats are a trifle larger. Increase in spindles, 30,000; total 
in existence, 410,000 ; all working full time, some day and night. 

SWEDEN AND NORWAY. 


Past Season rather better than the previous one, but still 
not so good as could have been desired. Prices have not been 
very remunerative, and the fluctuations in cotton have, in some 
instances, led to unsatisfactory. balance-sheets. Prospects for 
the new season moderately favorable. Stocks of yarns and 
goods everywhere smaller » Bm last year. Consumption of cot- 
ton unchanged at some mills, but at others increased about 5 
percent. Stocks of cotton rather larger than at this time last 
year. No increase in spindles. 

GERMANY. 


Prussia.—Past Season about the same as the previous one. 
In the spring business was flat, owing to the declining cotton 
market, and in many instances spinners who had purchased 
freely of the raw material lost money. At the moment busi- 
ness (especially for goods) is satisfactory, and the Prospects for 
the new season are regarded with hopefulness. Stocks of yarns 
about the same as last year; stocks of goods rather larzer. 
Consumption of cotton increased about 2 per cent, all East 
Indian ; spinners giving the preference to good Surats over 
low-graded American. Stocks of cotton at the mills rather 
larger of East Indian than last year, but unchanged for Ameri- 
=. No appreciable increase in spindles. All working full 

ime. 

Hanover.—Past Season about the same as the previous one. 
The supply of yarns and goods has generally exceeded the 
demand, owing, it is supposed, to the existence of old stocks of 
English products imported before the raising of the duty, and 
which are being gradually cleared out. Prospects for the new 
season are favorable. Stocks of yarns much larger than last 
year; stocks of goods unchanged. Consumption of cotton 
gpont the same as last year. Stocks of cotton rather larger. 

O increase in spindles. 

WesTPHaLiA.—Past Season on the whole rather brisker than 
gee one—that is, so far as sales were concerned, but prices 
ess satisfactory to spinners than to weavers. Prospects for 
the new season promise about the same kind of business as the 
ns alan one. Stocks of yarns and gcods about the same as 

t year. Consumption of cotton increased about 10 per cent, 
all East Indian. No increase in stocks at mills. Increase in 
Spindles 1,000; all working full time. 

M. GLapBacH, RuENIsH Prussia —Past Season variously re- 

orted as about the same as, or better than, the previous one; 

rospects for the coming season very favorable. As the de- 
mand has been good and continuous, there are no stocks of 
importance of either yarns or goods. Consumption of cotton 
in the whole of Rhenish Prussia increased about 7 to 8 per 
cent. Stocks of cotton at the mills larger than last year, chief- 
ly low grades. Increase in spindles 20,000. All spindles fully 
at work—a small portion day and night. 

Saxony.—Past Season more or less unsatisfactory than the 
previous one, except in cases in which spinners happened to 














have been fortunate enough to have vurchased cotton at the 
right time. Most consumers bought early in the season, owing 
to the bad crop accounts, and had consequently to spin a great 
deal of dear cotton. Latterly the position of the consumer hag 
been adversely affected by the high prices in Liverpool ocea- 
sioned by the September “corner,” which has caused map 
owners of cotton of the right quality to ship it to that market 
to the detriment ot the home trade; prices of cotton rising 
without any corresponding advance in yarns. Prospects for 
next season considered favorable; but as sales just now are 
slow, dealers do not speak hopefully. Stocks of yarns rather 
larger this year than last. Consumption of cotton increayed 
about 5 per cent, owing to additional spindles put to work and 
to improvements. Stocks of cotton at the mills in some cases 
rather smaller, but in some instances much larger than at this 
time last year. Increase in spindles about 20,000. All mills 
working full time. 

Bavaria.—Past Season better than previous one, except 
for spinners who early purchased too much cotton at high 
prices. Prospects forthe new season regarded as good. Stocks 
of yarns and goods have never been large at any time during 
the season, and are now smaller than they were twelve mcnths 
ago. Consumption of cotton unchanged in most 'places, but 
slightly larger in some. Stocks of cotion at the mills mostly 
decidedly larger. Increase in spindles 10,000 to 12,000. Out of 
800,000 in Bavaria very few are idle. 

WverremBerc.—Past Season better than previous one, owing 
to the generally improved state of trade, to the good harvest, 
and to the diminishei English competition occasioned by the 
increased import duties. Prospects for the coming season 
good. Some spinners hold more yarn than last year, but 
weavers hold less, and on the whole the stocks are smaller than 
twelve months ago; stock of goods are also smaller, there hay- 
ing been a continuously good demand. Consumption of cotton 
irereased about 5 per cent. Stocks of Surats rather larger 
than last year; stocks of American unchanged. Increase in 
spindles 10,000. 

Bapven.—Past Season neither better nor worse than the pre- 
vious one. Yarn and cloth were in good regular demand 
throughout, but prices were not satisfactory, owing to the 
uncertainty caused by speculation in the raw material. Pros- 
pects for the new season are good, provided that spinners 
choose the right time for buying cotton. Stocks of yarns and 
goods unchanged. Retail dealers hold more than they did two 
or three years since, but the rate of consumption is larger in 
consequence uf the displacement of linens, woolens, &c. Con- 
sumption of cotton 2 to 3 per cent larger. No increase in spin- 


dies, but there is a continued introduction of new machinery, 


especially ring throstles. All mills working full time. 

Atsace.—Past Season better than its predecessor, owing to 
the early clearing-out of previous large stocks, and to the sub- 
sequently continued fair demand. Prospects for the new season 
favorable. Stocks of yarns and goods much smaller than last 
year. Consumption of cotton unchanged at some mills, but 
increased 6 to 8 per cent at others, owing to the production of 
coarser counts of yarn. Stocks of cotton unchanged at some 
mills, but lighter at others. No increase of moment in the 
number of spindles, but all working full time. 

° AUSTRIA. 

BonemiA.—Past Season better than the previous one, in con- 
sequence of the generally improved state of business arising 
out of abundant food crops and settled politics. Prospects for 
the coming season equally favorable. As both yarns and goods 
have gone rapidly into consumption, the stocks are smaller than 
they were at this time last year, while producers are well under 
contract for forward delivery. Consumption of cotton 
unchanged at some places, but for the most part increased 5 to 
6 per cent. Stocks of cotton at the mills mostly rather larger 
than last year; at some unchanged. Increase in spindles 
11,000. About 40,000 getting ready for next season. All spin- 
dies, with insignificant exceptions, at full work. 

Uprer Avustria.—Past Season very satisfactory ; and Pyos- 
pects for the coming one equally gsod. As both yarns and 
cluths have found a ready sale there are no stocks of moment 
in first hands. Consumption of cotton slightly increased. 
Stocks at the mills rather larger than last year. Increase In 
spindles 2,000. All spindles working full time. 

Lower AvstriA.—The Past Season opened with an unfavora- 
ble outlook, but subsequently improved, and on the whole has 
been decidedly better than the previous one. The Prospects 
for the coming season are good. he stocks of yarns and fab- 
ries are much smaller than at this time last year, and many 
producers are full of orders for forward delivery. Consumption 
of cotton rather larger than last season. Stocks of cotton at 
the mills are a trifle larger. No change of moment in the num 
ber of spindles, but all are working full time except a few 0 
ones which have not been at work for several years. R 

TyRoL AND VoRALBERG.—The Past Season opened dull, bu 
later on went better, owing to the improvement in general tra 
occasioned by good food crops. Sales of yarns and goods are 
now brisker, and the Prospects for the coming season are satis 
factory. Stocks of yarns and goods smaller than last year 
Consumption of cotton rather larger, owing chiefly to increase 
use of lower grades and to the production of lower coum S 
yarn. Stocks at the mills somewhat larger than twelve mon 


since. No increase in spindles; all working full time except 
20,000 stopped in consequence of a fire last May ; 
expected to be at work again ia March next. 
SWITZERLAND. 
The Past Season, although not altogether satisfactory, 
been better than the previous one. 
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a stock of cotton at low prices have done well, but those who 
pad to purchase after the advance complain of the ‘‘corner,” 
which raised prices everywhere. The demand has all along 
heen sufficient to take off the production of the mills, but not 

ood enough to bring prices up to a satisfactory level, 
especially as respects the finer counts of yarn. The general 
demend, particularly for export, has been better this season 
than last, in consequence of diminished English competition 
occasioned by the circumstance that Manchester has had a good 
outlet for her products in the East. For the most part a cheer- 
ful view is taken of the Prospects for the coming seasott. 
Stocks of yarns and goods are smaller than they were a year 
since ; of yarns, indeed, there are no stocks at all, except of the 
finer counts, and less than last year of these. The consumption 
of cotton has increased slightly ; more American, but less 
Egyptian and Kast Indian. The stocks of cotton at the mills 
are iather larger than last year, though in individual 
instances there is no change. Increase in spindles about 10,000, 
but about the same number of old ones are stopped, so that the 
total number running is unchanged. 


HOLLAND, 


The majority of the reports state that the Past Season 
was better than the previous one, but some make ro change, 
while others say that the results were unsatisfactory. All 
agree, however, that the best-conducted and best-appointed 
mills have done well, as is shown hy the good dividends de- 
cared. As in other parts of Europe, some mills have done 
better than others, owing to fortunate purchases of cotton 
when prices were low. The Prospects for the new season are 
regarded as being favorable for a good steady trade. The 
stocks of yarns at the mills are about the same as twelve 
months ago at some mills, but at most they are smaller. Stocks 
of goods are mostly unchanged; at some they are smaller, 
at others rather larger. Consumption of cotton variously 
reported as unchanged up to 10 per cent increase, chiefly East 
Indian and low American. Stocks of cotton at the mills rather 
larger. Increase in spindles 10,000. All working, except 11,000 
temporarily stopped owing to a fire. About 14,000 getting 
ready for next year. 

BELGIUM. 

“Past Season much the same as the previous one, but if any- 
thing rather better. The Prospects for the coming season are 
favorable, provided cotton keeps low in vrice. The stocks of 
goods are smaller than they were last year; manufacturers 
have forced previous accumulations on the market at low 
prices. Consumption of cotton about the same as last year, 
except a slight increase occasioned by the great loss in spinning 
American in consequence of the inferior quality of the crop. 
Stocks of cotton at some mills unchanged, at others rather 
larger than at this time last year. No material increase in 
spindles; a few standing idle, owing to liquidations, ° 


FRANCE. 


The reports from France are more cheerful in tone than those 
received last year; but they nevertheless convey the idea that 
there is still great room for improvement. The new season is 
expected to bring with it some further amendment. Stocks of 
yarn are almost exhausted ; there is a material reduction also 
instocks of goods. As the deliveries of cotton show a large 
increase, and as the stocks at the mills are not much larger than 
they were at the opening of the season, more must have been 
spun this season than last. Last season there was a decrease of 
about 5 per cent compared with 1878-9; this reduction has 
probably been recovered this season. 

Roven anp Disrrict.—Past Season more satisfactory than 
the previous one, owing to the improved trade produced by the 
good food crops, and to the better prices obtainable in conse- 
quence of the diminished out-turn of goods brought about by 
the stoppage of machinery in previous seasons. The position 
of producers is still much less satisfactory than could be de- 
sired, but the Prospects for the new season are regarded with 
cheerfulness. There are no stocks of yarn, and the stocks of 
goods are very swvall. Manufacturers are mostly under con- 
tract. Consumption of cotton rather larger than during the 
previous season. ‘The stocks of cotton at the mills are mostly 
teported as smaller than they were at this time last year 
(spinners having no confidence in prices), but in some instances 
there is no change. ‘here is no increase in spindles, but there 
8 less ‘short time,” and some spindles now standing will be at 
work next year. 

Mayenne, Fters anp Conpe.—Past Season better than the 
Previous one. Sales have been readier, owing to the improved 
state of trade, and to diminished English competition. The 
Prospects for the new season are promising, thanks to good 
crops. “A new period of prosperous industry has commenced,” 
unless England, “not finding a good out-let in the East, should 
throw her surplus production upon cur market.” 
yarn mostly exhausted ; stocks of cloth very small. Producers 
mostly working on contract. As spinners have found a ready 
sale tor their corny they have produced more than last season, 
Consequently there is some increase in the consumption of 
hence The stocks of cotton at the mills are mostly slightly 
‘arger than they were a year since; but in some instances there 
8 no change. No increase in spindles ; but fewer standing than 


Was the case at this time last year. 
HE EAsTERN District.—VosacEs, &c.— The Past Season shows 
a slight improvement upon the previous one, and the Prospects 
“4 the coming season are favorable, owing to the good crops. 
€ stocks of yarn and cloth are insignificant. The consump- 
nof cotton is unchanged, but the tendency is towards the 


tio 


Stocks of | 


—— 


production of finer counts of yarn. The stocks of cotton at 
the mills are slightly larger than they were last year. There 
is a slight increase in the number of spindles, and many old 
— have been replaced by new ones. All are working full 
ime. 
SPAIN. 


The Past Season has been decidedly better than the previous 
one, in consequence of the fine crops all over the country. 
Yarns and goods did not participate in the fall in the price of 
cotton which took place in the spring ; the business of the sea- 
son has, therefore, been very remunerative to producers. The 

resent condition of the trade is good, but as the harvest out- 
ook is not so favorable as that of a year agu, the Prospects for 
the coming season are not so brilliant as could be desired. The 
stocks of yarns and goods are very small; the accumulation of 
two years since having gradually disappeared. Consumption 
of cotton increased 2 to 3 per cent. Stocks of cotton at the 
mills rather smaller than Jast year. Increase in spindles 30,000 
to 40,000. All working full time; but some were idle during 
the summer owing to the want of water. 


ITALY. 


Past Season decidedly better than the previous one, in conse- 
quence of more abundant crops. Business throughout has 
been good, there having been a constantly ready sale for yarn 
and cloth. The Prospects for the new season are favorable for 
continued activity. ‘There are no stocks of either yarns or 
goods, and most spinners and manufacturers are under contract 
for the remainder of the year, and some of them even longer. 
Consumption of cotton inereased 5 to 10 per cent. Stocks of 
cotton at the mills much iarger than this time last year. In- 
crease in spindles for all Italy 80,000. Some mills were tempo- 
rarily stopped during the summer, owing to the want of water; 
but all are now working full time, except 20,000 to 30,000 stand- 
ing owing to fires. 


Tue Britisn Cotton [npustry AND “ Farr TRADE.” 


The hold which the ‘“ Reciprocity Craze” has undoubtedly 
obtained upon a not unimportant section of the community 
suggests a brief examination of the facts of the case as respects 
the cotton industry, especially as a number of influential Lan- 
cashire men appear to have gone astray on the question. 

The following is an account of the average annual value and 
weight of piece goods and yarn exported from Great Britain in 
the three quinquennial periods, 1856-60, 1871-75 and 1876-80: 




















Declared Value (1,000s of £).| Estemated W'ght (1,000s8 of tbs). 
Protected| Open Grand || Protected | Open Grand 
Markets. | Markets.| Total. || Markets.| Markets.| Total. 
£ £ a 2 ie: | dw ibs. 
1356-60) 11,054 | 33,850 | 44,904 || 157,700 | 498,800 656,500 
1871-75) 23.706 |751,4569 | 75,275 || 233,800 | 695,000 928,800 
1876-80| 17,777 | 50,680 | 68,457 || 219,500 | 793,700 | 1,013,200 








Under the head of “protected markets” we have included the 
United States and all Continental Europe (though in some 
instances the duties are much lighter than in others), except 
Greece and Turkey, which with all other countries are put 
under the head of “open markets.” The figures show an enor- 
mous increase in the trade with both sections between 1556-60 
and 1871-75. Those for 1876-80, compared with the figures for 
1871-75, show a general decrease in value, but in weight the 
falling off is confined to the “protected markets.” the trade 
with the “open markets” showing an increase so important as 
to more than counterbalance the decrease in the business with 
the other section. 

The decrease in the grand total of ‘‘value” is due entirely to 
the fall which has taken place in prices, the grand total of 
“weight” showing the respectable increase of about 9 per cent. 
The decrease in the value of products exported to “protected 
markets” is due in part to the fall in prices and in part to the 
eireumstance that the trade with some of the Continental 
nations was unduly inflated (especiallyjin 1871-73’, in conse- 
quence of the economical disturbances arising out of the 
Franco-German war and the transfer of Alsace from France to 
Germany. During the war a vast amount of labor was with- 
drawn from industrial employments, This led to an abnormal 
demand for English yarns and fabrics, and to a large increase 
in the out-turn of our spindles in looms. The conclusion of 
the war set all the cotton machinery of Europe to work, and 
the result was the temporary over-production which brought 
about the reaction commenced in 1874. Undoubtedly, how- 
ever, a portion of the decrease in the exports to “protected 
markets” is due to the circumstance that our Continental and 
American customers are now supplying more of their own 
wants than formerly, and this in e.nsequence of the tact that 
their home manufactures are “ protected.” But in spite of 
“protection,” the business done in 1876-80 shows a tremendous 
increase upon that done in 1856-60. ; : 

But however potent our competitors may be in their own 
“protected markets,” it is quite clear from the above state- 
ment that they are powerless against us in the “open markets” 
of the world. The quantity of American and Continental cot- 
ton fabrics exported to outside markets is quite insignificant 
compared with our own trade, and, for the past ten years, 


} moreover, the business has been almost stationary. In the 


following table we give the average annual value of cotton 
goods and yarn imported into and exported from France, 
Belgium, Holland and the United States, in the two quinquen- 
nial periods of 1870-74 and 1875-79 (the complete figures for 





1880 not being yet available): 
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Imports. Exports. 
1870-4. 1875-9. 1870-4. | 1875-v. 
France ........-.. ~ £2,876,000 | £4,540,000 | 22,292,000 | 21,636,000 
Belginm --.. ...-. 446,000 486,000 | 640,000 | 686,000. 
Holland ....-..... 3,029,000 | 3.0281000 | 2,864,000 | 2,438'000 
United States... | 6.276.000] 4,336,000] 628,600 | 1,773,060 
Total..:.. .... £12,627,000 | £12,390,000 | 26,424,000 | 26,533,000 








‘ There are no exports of cotton goods or yarn from either 
Russia, Austria, Spain, or Italy; at all events there is no record 
of such in the official tables published by each country. There 
are some exports from Germany, but there is no record kept of 
their value. Switzerland exports largely, but the official tables 

ive only the weight; the annual average for 1871-75 was 

4,000 ceatners, and for 1876-80, 357,000 centners, showing an 
increase of about 7 per cent, against an increase of 9 per cent 
in the exports from Great Britain. 

The imports enumerated in the above table are almost entirely 
from Great Britain; the exports from: France and Holland are 
chiefly to the French and Dutch colonies respectively. With 
the exception of Belgium all the countries import more than 
they export. Part of the ‘‘ exports” come to England, but the 
following figures show how insignificant is this item : 











1871-75. 1876-80. 
Average annual value of cotton, yarns and 
piece goods imported into Great Britain...... £1,577,000| £2,525,000 
Ditto re-exported................ Radddtinbnewecuin 347,000 436,000 
Net supply for Great Britain........ .....-...-.. £1,230,000| £2,039,000 











Showing an increase of over £809,000. 

As a great deal of fuss is being made about the competition 
of the United States, we give the following comparison of ex- 
ports of all kinds of cotton products from the American Union 
in 1856-60 and 1871-80: 











1856....... $6,967,000 | 1871....... $3,558,000 | 1876....... $7,722,900 
AES 6,115,000 | 1872....... 2,304,000 | 1877....... 10,236,000 
ee 5,651,000 | 1873....-.. 2,947,060 | 1778....... 11,439.600 
8,316,000 | 1874....... 3,096,000 | 1879....... 10,854,000 
RRR 10,935,000 | 1875....... 4,072,000 | 1880....... 9,981,000 
Average... $7,599,000 | Average... $3,195,000 | Average... $10,016,000 

- ... £1,519,000 on -.- £639,000 ” ... £2,009,000 








The average value of the exports in 1876-80 is actually less than 
the value of fabrics shipped in 1860. The annual increase for 
the five years 1876-80 over 1856-60 is only £490,000, while the 
figures for 1880 are $1,458,000, or £291,000 less than those of 
1878, and $954,000, or £190,000, less than those of twenty years 
previously (1860). 

The foregoing facts make it abundantly clear that the British 
cotton industry is quite competent to take care of itself (and 
the same is true of other branches of trade) without the assist- 
ance of those good but misguided eer who have here allowed 
themselves to be victimized by a plausible phrase. 

Including the ‘** home trade,” the annual value of the out- 
turn of our cotton industry is about £100,000,000. Against 
this there is the formidable competition of £2,000,006 of im- 
ports ! sent from countries which take a vast deal more of our 
cotton products in return. It is quite true that our rivals in 
cotton spinning and manufacturing in the United States and on 
the Continent have of late made great progress in the industry; 
a greater ratio of progress, in fact, than we have ourselves 
made; but they have for the most part worn their own calicoes, 
and, as already shown, they have not in the least interfered 
— ~ sale of our products in the neutral markets of the 
world. 

It should always be remembered that protection increases tie 
cost of producing manufactures. It is quite immaterial whether 
the protection takes the form of import duties upon articles 
which compete with the protected product itself or upon the 
raw material out of which it is manufactured, or upon the 
machinery with which it is made, or upon the food of the 
cperatives employed in its production—they all add to the cost 
of production, and every addition made to the cost of produe- 
tion diminishes our power to compete with the products of 
other manufacturers in the open markets of the world. It fol- 
lows from this that the greater the protection bestowed by 
other manufacturing countries upoa their own products the 
better it is for us, so far as concerns our commerce with other 
countries. It is the protective system of the United States 
which has lost to them and gained to us so large a share of the 
ship-building business and carrying trade of the world; and it 
is the protective systems of America and the Continent which 
enable us to beat them all in outside markets, which comprise 
fully three-fourths of the population of the globe. 

This is not the place in which to enter into a discussion upon 
the whole question of Free Trade versus Fair Trade (so-called); 
but it would be easy todemonstrate that what we have said in 
respect of the cotton industry is trae of every other industry 
of the country. It may be true that some special 
branches of business are not in so flourishing a state as could 
be desired; but their adverse condition is due to cireumstances 
other than the operations of free trade. ‘The doctrine of the 
survival of the fittest is as true of commerce and manufactures 
as it is of natural history; and even the universal adoption of 
free trade, though an eventual benefit to ev2ry one, would, 
until matters accommodated themselves to the economical 
changes incidental to the new departure, be a sore trial to 
many 4epartments of English industry, the conductors of 
which appear to think that, with untrammelled international 


commerce, English manafacturers would advance in “leaps 





and bounds,” while the industrial systems of other nations 
would stand still. 
E.uison & Co., Cotton Brokers, 
7 Rumford Street, Liverpool, October 27, 1881. 


Monetary? Commercial English Aews 


RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 























EXCHANGE AT LONDON—Nov. 5.|| EXCHANGE ON LONDON. 
ED 
On— Time. Rate. — Time. Rate. 
Amsterdatw .| Short. |12°242 @12°31g ||Nov. 5) Short. 32°15 
Amstercam .|3mos.j/125 @12°514 }; ..... rin, ema R 
Antwerp .... ” 25°65 @25°'70 ||Nov. 5) Short. 25'27lg 
Hamburg... oe 20'70 @20°'74 ||Nov. 5 as 20°40 
Berlin....... sai 20°70 @20'74 ||Nov. 5) ‘* 20°40 
Frankfort... és 20°70 @20°74 ||Nov. 5) “ 20°40 
ny we en tg “6 18°45 @ls48 || ..... — -.. ween 
St.Peters’bg. 315g825 fj ww ne add s,s 
Paris... ....| Short. |\25°2249@25'35 ji Nov. 5) Short. 25°24 
a 3 M08. |25°571g@25'65 ||\Nov. 5) 3 mos, 25:27 
Vienna...... é 1200 @12°‘00l9|\Nov. 5) Short. 118°15 
Madrid...... “ 4718@47 Nov. 5/3 mos. 47°90 
RE o 4738@471g =|) :~«C«w.- a 2 eee ES 
Bilbao....... ae oe ee. EE aceon A eo 
Genoa.... . ‘© '26°0351g9@26'12%5|| ..... tein 25°50 
Naples ...... wi 26°0519@26'12%||Nov. 5'S3mos.}; — ....., 
Lisbon ...... - 51%@515g | Cit. oe oe 
DR. cene> Ry =) sabieee.)-<uenes setae 95% 
nds. etes - .. .. <niee Nov. 2/3 mos. 4°80 
Bombay .. ../30days 1s. 74a. Nov. 5] Short. 1s. 83 gd. 
Calcutta .. .. “ Is. 7%. Nov. 5] 4 mos. 18. 83; ¢d. 
SS ee ee ee —. & * 38. Ad 
EE SE Nov. 5 a 58. Ligd. 




















[From our own correspondent. | 
LonpDon, Saturday, November 5, 1881. 

Although there has been of late a considerable demand for 
notes and coin for transmission to the provinces and to Seot- 
land, the money market remain; exceedingly quiet, and if any 
change in the rates of discount be noticeable at all, it has been 
in favor of increased ease. In the open market, in fact, the best 
three months’ bank bills are freely taken at 3% per cent, 
which means that there are frequent transactions at 3% 
per cent. The Bank rate remains, however, at 5 per cent, 
and in the present state of the gold market the directors 
are once more placed in a somewhat difficult position with 
regard to making any change. A discrepancy of more than 
one per cent is very considerable, but then it has to be borne in 
mind that a few years ago the Bank authorities reselved to 
discount bills, for those customers who kept their banking 
account solely with them, at rates irrespective of the published 
quotation; and, in fact, on terms quite as favorable as those to 
be cbtained in the open market. The present official minimum 
is obviously a fanciful one to a great extent, but in the present 
condition of the money market it has an injurious result, as 
amongst so many of the smaller traders and retail houses, as 
well as in private engagements, the custom is to discount bills 
at one per cent over the Bank rate, when that rate is 5 per 
cent orabove it. Smal) traders, therefore, who have the con- 
fidence of their bankers, are now paying a minimum of 6 per 
cent, which is scarcely justified by the state of the money 
market. It is not perhaps difficult to account for the present 
easy though uncertain condition of money. The export de- 
mand for gold, which has had so decided an influence, 
has abated, and on our imports and exports there 
has of late been a small balance in our favor. The 
requirements of speculators have also declined materially of 
late, and the New York exchange on London is at a point which 
makes the export of gold unprofitable as an exchange opera- 
tion. Speculation is being conducted with great care and 
caution, and the stock markets have of late been greatly 
wanting in animation, though no depression can be said to 
exist. The banks have been cautious in the advances they 
make upon securities, and hence fewer facilities exist for active 
speculation, The trade demand for money is also very 
moderate, though there is reason for believing in some increase 
in it. Our trade has of late decidedly improved, and the Board 
of Trade returns for October, which will be issued on Monday, 
are expected to show a favorable comparison with last year, and 
especially with regard to our export trade to the United States. 
Money, however, by means of rapid communications, seems to 
be less wanted, and fewer mercantile bills are now in circula- 
tion. It is understood, however, that some heavy parcels of 
bills have been received from the manufacturing districts during 
the week, and that the provinces will require a fair quantity of 
money during the next few weeks. This is usual at this period 
of the year, but it is satisfactory to be able to state that the 
movement compares very favorably with former years. The 


. . . . ( bh 
improvement in our commerce is due, it may be stated, as mue 
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to an increased home demand as to augmented export transac- 


tions. 


According to the daily returns, the Bank of England gained 
during the week embraced in the last statement a small sum of 
gold ; but the return shows a falling off in the total supply of 
pullion of £387,629, owing to provincial and Scotch require- 
ments. There has also been an increase of £281,710 in the note 
circulation, and the result is that the total reserve has been 
diminished by £667,339. The liabilities of the Bank have de- 
clined considerably, and the relative position of the establish- 
ment has not materially varied since last week, it being 37°63 
per cent, against 37°96 per cent. Usually, the gold and notes 
sent into the provinces at this period of the year are returned 
in the course of a few weeks, but there is some reason for 
believing that the return movement will be slower this year 
than usual, as a larger supply of coin is wanted in the wages 
market. The money market, however, will probably remain 
very quiet, as long as there is no speculative excitement in 
stocks, and as long as an active export movement in gold is 
checked. The following are the present quotations for money: 


Per cent. ; Open market rates— Per cen! 
—_ ee 2 4 months’ bank bills..... 
n-market rates 6 months’ bank bills..... 373 @ 
O80 and 60 days’ bills — 3%@3%} 4&6 months’ trade bills. 44205 5p 
£3 months’ bills........... 378 


The following are the rates of interest allowed by the joint- 
stock banks and discount houses for deposits : 


Per cent, 

EL Oe 3 lg 
Discount houses at © SRR acrylate aay snedieadiietiabialaaeaiean-ithias 3%9 
do with notice of withdrawal...................... 3% 


Annexed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the price of con- 
sols, the average quotation for Eaglish wheat, the price of 
middling upland cotton, of No. 49 mule twist, fair second 
quality, and the Bankers’ Clearing House return, compared 
with the three previous years. 

1881. 1880. — 1878. 
a pew = eonting & £ 


£ 
bank post bills...... 26,476,555 27,232,065 28,5 595, 749 29,916,825 
Public toh ay cities 3,293,263 4,494,827 4,170,767 3,329,779 


Other deposits . . . 23,379,562 25,320,845 31,084,969 26,829,269 
Governin’t securities. 14,120,269 15,365,070 18,570,528 15,487,672 
Other securities ...... 20,334,892 17,275,496 18,587,871 22,129,592 
Res’ve of notes & coin. 10,133,980 15,108,634 16,662,856 10,636,204 


Coin and bullion in 
both departments. . 
Proportion of reserve 


20,860,535 27,310,699 30,188,596 25,553,029 


to liabilities ........ 37°63 50°14 46°03 34°34 
ee 5 p. e. 21g p. ¢. 3 p. c. 6 p. ec. 
— OTE gree em 997g 100 98 95% 
eng: wheat. av. ggg 47a. Ou. 43s. 7d. 50a. 4d. 39s. Od 
Upiand cotton. . oie 65g 1. 6llied. 51ed. 

No 40 Mule twist.. d. TO%d. 10d. 9441. 


Clear’g-house return .144, g15 000 141,440,006 121,185,000 79,695,000 
The following are the current rates for money at the princi- 


pal foreign centres : 
Bank Open Bank Open 








rate. market. rate. market 
Pr. ct. Pr. ct. Pr. ct. Pr. et. 
epee 5 Madrid & other 
Brussels......... 5ly 514 Spanish cities 4 5 
Amsterdam ..... 4 4 St. Petersburg. . 6 5% 
SE Flg 514 ai daigwie 4 4 
Hamburg........ aiilie 51g Geneva.......... 4g 4lg 
Frankfort VS scale 5lu Copenhagen..... 31g 31g 
Pt dnd ccheew 4 4 Bombay... ..0. 6 ‘ial 


Tenders were received at the Bank of England yesterday for 
£971,000 Treasury bills, the whole of which was allotted in 
three months’ paper at £99 2s. 6d., at which rate applicants 
will receive about 38 per cent. This is equivalent to a discount 
rate of 346 per cent per annum, 

There is undoubtedly some diffieulty respecting the French 
treaty. The delegates have been discussing the question this 
week, but have again separated to confer with their respective 
governments. The further discussion will probably be post- 
poned until the formation of the new French Cabinet has been 
completed; and as it is expected that the new French Minister 
will be a sound free-trader, a satisfactory arrangement is 
anticipated. The duties on cotton and woolen goods are under- 
stood to be the principal difficulty which has to be contended 
with, and evidently our government requires larger concessions 
than France is inclined to grant. 

A government order caused the value of bar silver to rise 
this week to 52d. per ounce; but, as soon as this was completed, 
the quotation declined to 51s. 15-16d. per ounce. The imports 
have been small. Mexican dollars have been firmly held and 
are quoted at 51%4d. per ounce. India Council bilis were 
sold on Wednesday at 1s. 7 15-16d. the rupee, showing a some- 
what better demand for the means of remittance to the East. 

An advertisement: has appeared during the past few weeks in 
the leading papers, asking the holders of bonds of the late 
Confederate States of America to send in their securities for 





registration to a committee, with a view to enabling them to 
assert their right to certain funds which were said to be in 
existence. The advertisement attracted very little attention; 
but lately some dealings have been recorded in the bonds in 
Holland, here, and in New York, and the trouble which has 
been taken to ascertain facts’ leads to the conclusion that the 
movement has been started for the purpose of helping a few to 
make a little money. It was represented that the Bank of 
England were trustees to certain moneys which belonged to the 
bondholders; but the directors have intimated that they have 
no such fund, and that they are not aware of there being any 
such fund in existence in this ccuntry. Speculation in Confed- 
erate bonds will probably be very short-lived. 

The railway traffic returns are in some respects satisfactory; 
but there is also reason for disappointment. This may be very 
largely attributed to the weather, which has been very erratic 
of late. In the early part of the week there was frost and 
snow in some places; but the last few days have been remarka- 
bly mild, and there is a difference of temperature between last 
Monday and to-day of at least twenty degrees. Passenger 
traffic has not, therefore, been so heavy as is usual; but the 
goods traffic is satisfactory. 

In the early part of the week the severity of the weather 
led to the belief that the leading Baltic ports would soon be 
closed. In fact, it was telegraphed that the Neva was much 
impeded by ice, and that the local steam navigation had been 
stopped. ‘T'o-day’s telegrams, however, are to the effect that 
the weather has become very mild ; that all indications of win- 
ter have disappeared, and that the navigation is as free as at 
any time during the summer. Neither the frost nor the mild 
weather seems to exercise much influence over the wheat trade. 
It has been very quiet throughout the week, and millers have 
been only buying to supply immediate wants. Where sales are 
forced lower prices have to be accepted, but there is no pres- 
sure to sell, and consequently the fall in the quotations is not 
more than about 36d. per quarter. Supplies are not heavy, but 
they are ample, and any recovery in prices is at present 
far from probable. British farmers are still market- 
ing moderate supplies, and they are no doubt pru- 
dent in realizing, when there seems to be _ so little to 
be gained by holding. In fact, holding may mean ultimate 
loss, as there are considerable supplies of wheat afloat, while 
the return of mild weather will enable shippers at Russian and 
German ports to make some further shipments before the navi- 
gation is closed for the season. Great efforts are being made 
to ship produce from Odessa, and the town authorities have 
been petitioned to keep the port lighted beyond the usual 
hours to enable merchants to load the vessels in harbor with the 
large quantities of produce which have arrived from the interior 
during the last few weeks. Anincrease in the supply of Rus- 
sian wheat afloat is anticipated, and the Continent will be very 
fairly supplied for some weeks to come. 

The quantity of wheat estimated to be afloat to this country 
is 2,353,000 quarters, of Indian corn, 337,000 quarters, and of 
flour 122,000 quarters. 

During the week ended October 29 the sales of home-grown 
wheat in the 150 principal markets of England and Wales 
amounted to 55,369 quarters, against 45,079 quarters last year, 
and 39,963 quarters in 1879; while it is computed that they 
were in the whole kingdom 221,500 quarters, against 180,300 
quarters and 157,750 quarters. Since harvest, the sales in the 
150 principal markets have been 441,981 quarters, against 
396,584 quarters and 211,301 quarters; while in the whole 
kingdom it is computed that they have been 1,768,000 quarters, 
against 1,586,350 quarters in the corresponding period of last 
year, and 845,500 quarters in 1879. Without reckoning the 
supplies of produce furnished ex-granary at the commencement 
of the season, it is estimated that the following quantities of 
wheat and flour have been placed upon the British markets 
since harvest. The visible supply of wheat in the United States 


is also given: 


1881. 1880. 1879. 1878. 
Imports of wheat.cwt.12. ryt 12,689,635 14,264,367 10,656,194 








Imports of flour. . te 27 2,034,142 2,178,142 1,256,405 

Sales, of home-grown 

SE aicadsiaxdese td 7,661,000 6,874,120 3,668,009 9,902,000 
WOUND. ctkdvdcccscedese 21,809,948 21,597,897 20,110,509 21,314,599 


Deduct exports of 
wheat and flour..... 287,737 365,977 229,384 541,835 


Mc cicacesennee 21,522,211 21,231,920 19,881,195 21,272,764 
Av’ge price of English 
wk +3 | 41s. 3d. 48s. 4d. 41s. 81. 


vis sible si eer aed (qr. ) 493. 8d. 
si oe of whea 
ct... bush.20,500,000 17,400,000 28,822,700 16,292,760 
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The imports and exports of grain into and from the United 
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EXPORTS FROM NEW YORK FOR THE WEEK. 

































































































































































































































































Kingdom during the first ten weeks of the seasun, compare 1878. 1879. 183v. iss]. 
as follows with the corresponding period in the three previous | por the week...| $6.385.530| $6,937,695|_ ®3,084.a83 orn pone a 
wl v. repor 301,017,370] 302,048,457, 358,198,552] 3315159652 
IMPORTS. g< PE oe earn 
Total s’ce Jan. 1|/4307.282.920'$309.036, 152 .4366.282 
Wheat wt.12 060. b21 12 630.6: 4 rire 356.1 The foll table sh h api ap Raise 
eat.........-...6wt.12, 2,689,635 14,264,367 10,656,194 | e followin e shows the exports and imports of s 
Pe - 2'611,607 2.719.099 3.466.711 3,236,569. o Of Specie 
ecseseases PO 2°383'274 2'596,783 3,182,793 2,233,775 | . the oy +S gage York for the week ending Nov. 12 and since 
Niet cniaanatindintin . 234,429 461,647 204,684 346,169 | ?anuary 
tet ncnndieapoet 337,142 297.281 487,743 41,89 EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
Indian corn............ 5,824,991 769,910 4,673,258 7,570,353 
Tr 2,034,142 2.178, 142 8=1,256,405 acta Exports. Imports. 
EXPORTS. “4 Week. |Since Jan. 3 Week. | Si 
5 - 5 . |Sinece Jan, m3 
1881. 1880. 1879. 1878. 
Wheat............. out. Ombisi 998496 197.877 522,661 | Great Britain $2,000; $70,160) & $32,359 
la cel 9.965 2/221 4,022 31.745 | France.... ............. sani ee aR 2.959.904 
Be eetssGadsésescnatene 118,631 66,909 5,118 19 O41 ee aan! AMR Re ae 9.186.033 
ET ES ee 11,588 27,218 15,427 rr | eB was 2.000 95,573) 2,322,082 
i iiiebemecamnebese 8,453 11,257 5,80 dec decked “seeimal- |< edeaile 23,390! 304/208 
Indian corn............ 50,136 40,832 276,616 62,256 | South America.........) =. -.. 253.706 710.633 
lour...... ile tetanic 28,566 31,551 31,737 19,174 | All other countries..... 625 102,700 US) 2.046 nor 
Tetal 1881......... $2,625) $435.066, $115,963) ¥50.931,402 
English “MEarket HNeports—Per Cable. Total 1880......... 18, 300 e184 523 377 872 wt 630° 258 
79 Total 1879......... 2,000) 2,065,138) 3,115,159) 60,041.61 
The daily closing quotations for securities, &c., at London, vs | | — 
Ye ; ; é ilver. 
and for breadstu‘fs and provisions at Liverpool, are reported Great Britain .......... | $165,000, $8,928,135) $10,463 $220,883 
by cable as follows for the week ending November 18 : “a cana wet eee cree er eee 15,500 a0; : 50} wees | 120,068 
FEPMANY.... 22. -.-00- = 7 ees 241,735 
7 | West Indies ............ Camas 10,201, 12,470, _ 738/381 
London. | Sat. | Mon. | Tues. | Wed. | Thurs. Fri ass gy pana dueouenteas , earns 3.4di wacitel a eeaae 
j been wwenes eecccee { >. ——— 00,46 
Silver, per 0z.......... dad. Sil 4, 5173 5172 511546) 417%, 5172 All other countries.....) sees 29.796) =2-+:-! -1,761 
Consols for money ....... 100% ;g 1009;¢ 100% g |1009;¢ |100% 6 |1005,¢ Total 1881......... | SE Oe eee $25,435) $2,521,576 
Consols for account. -... 1091116) 1001116 LOVtLys) L001} ig 10011} LOOT 16 Total 1880......... 5,446] 5,183,139) 729,325; 4,971.46 
Fr’ch rentes (in Paris) fr. 86°65 (36°30 (8640 (85°90 (85:2 861742 Total 1879......... “63. 918) 11.249.835| 130,793) 7.217'560 
> 8. S hast n’d into 34es 105 Rte ods 10518 103 L105 of th a 
sof 1891......./11649 |1L16% (116% {L165 [x115%g/115le 3 re j . i z 20 w 
vu S. 4s of 1907.. ....... 12034 112014 12014 120% T201e” 12033 ca ee ct tinal a9 om ny vie pene nye a 
Erie, common stock.....| 4823 | 48% | 483g | 4715 | 48% | 481. ' 8 Seen Sane Gee Gk. OS the 
eee Casteal 1 RCT? 138 1381s 1331 137% (13822 |138%4 exports for the same time $2 025 were American gold colin. 
nsylvania........... 68 683g |...... x66 Gblg | 65% mm : 
Philadelphia Reading || 35 35° | B3ite [34% | gam | Sais The following statement, prepared by the Bureau of Statis- 
om CetGantral 432g [1244 (142 °° Inds. nase 11324 | tics, will show the exports of domestic breadstuffs from the 
undermentioned customs districts, during the month of Oct., 
Liverpool. Sat. | Mon. | Tues | Wed | Thurs.| Fri. i me for the nine months ended the same, as compared 
| | — — | with the corresponding months of the previous year: 
d. |s. ad. js. d. is. d. is. d. j\s. a. : . 
Flour (ex. sree 3 4 3 4 3 4 3 14 3 114 3 Bass ZALTSOL AR tr Zz EEE SROIOLARTaEZ 
eat, No , « 7 \lo 6 | 8 110 8 )10 8 |10 8 Soe See ees SEE ZS! Saee SSPESESESEESS 
Spring, No. 2 « lo 5 |10 6 |10 7 jlo 7 110 7 |LO 8 BSes 65293 4*SF5%| [BESS ES SIF LASFz4 
inter, West., “« il 1 11 1 i11 211 2j11 € lhl 2 tee BOS HS HK) ee a eH SRE OERE HY 
Cal. white...... « 1011 /1011 |1011 {1011 |1011 {1011 | Sez3: 2: TP EZSE: ¢ 2eee:8:: SESS: & 
Corn, mix., West. “ 5lli2 511k 6 O | 51l% 6 Siligi SSS: 7: :: S8%e: * mers: +) SSE: wi & 
Pork, West. mess..@ bb1.)77 0 75 0 |75 0 (75 0 (75 0 {75 0 | Somat: SS: s:: we) | Pewee eee i oH eee 
Bacon, long clear, new 48 0 43 0 |48 0 48 6 48 6 [48 6 o6 Se oes ee ee ee) ee ere oe 
, pr. mess, new, Rte. i91 0 91 O i91 O {91 O 191 O 191 O som, ft i pte Geet 23s. : ee a eat = 
Lard. prime West. B® ewt./53 6 358 6 58 G6 (58 OVO 57 6 37 6 | Sheree. Ee | = PER te sis ae * 
Cheese. Am. choice, new)...... 63 O |63 O |63 WV j...... 63 0 LES SRS ES ele > RR : is) 
— eee es veel st ere ae eS 6.5.2 eee Ek ke: 
mms © 2 5 Paes 5" 5s <e ean « S's 6 = @ S : ef 
one e ge os Se Sag = eS OSes & eae oo fo on 
Commercialand AViscellanecows Mews, wei iibiisiisii | B jaw: bsiiiisiiiiy 8 
Pee se ee Fh sss eee Oe eres sae a © 84-8 S78 
Memes ee ess estes , eee Caeeeeae 
Nationat Banxs.—The following national banks have been) $%:: ::::t:iiid: + ee ate | 
organized : Ware se teeeseees ee ss ees se Bs 
2,582—The Farmers’ and Merchants’ National Bank of Urichsville, Ohio- soe Sess ks 8 ss ss es > 
Authvorized capital, $50,000. Win. B. Thompson, Presideat; | --- ’ won! = iS 
si Charles 8. Johnson, Cashier. toon , = we «eee <e aha 
2,535—The First National Bank of Mandan, Dakota. Authorized capi- PORE - nantel POS es Bl gy: 1S S 
tal ue, 800; 000. C. Edgar Haupt, President; Hiram R. Lyon, | =owe ) S Shkeis ~~ <>: (RIE EP Siu S} 
lier MOSS ) BS: RB SPS) ~ sie 
2,586—The First National Bank of Creston, Iowa. Authorized capital, ; S452): : BE: S: my tn) —) oi eee > > 
$50,000. 8S. H. Mallory, President; John S. Biack, Cashier. Ste): ] Sel Be: oS Se = at Ny Ee eee | 
2,587—The Pemigowasset National Bank of Plymouth. New Hampsbire. ; == & lerecl '::: Ss! to: | 
Authorized capital, $75,000. Nathan H. Weeks, President; | @7=-. : S peseosss a: Se ks 
Osmon B. Copeland, Cashier. ah Ee oe . ee ay >)" |e 
2,588—The First National Bank of New Hampton, Iowa. Authorized | S252 m 4 Soni = wit 
capital, $50,000. Alfred E. Bige!ow, President; Arthur E.j| Neer i FP Si Srssis Pt at ot 9 emonik 
Rx Bigelow, Cashier. WOES): : Se: ta He wale mht op Pe EB SoRES |S 
2,589—The First National Bank of Hiawatha, Kansas. Authorized | SSSSi: : So: t: Saas [me Ore We sSNeri2 | & 
capital, $50,000. Manning S. Smalley, President; Samuel A. | Ga - VOSS, SBeeketontecir 1s 
Fulton, Cashier. Biot P| [ReSES: SSBSSESEEl | s 
Ds oe] Go Nm wos ee 2 | 
ImporTs AND Exports FoR THE Wsex.—The imports of last | 235i! on 5cnia2! 3 (fShy aay tly $ 
: . 80S SwOeeSannras| F ARSE. 2 wor rviz | > 
week, compared with those of the preceding week, show | ==2S—/!: SS22e=5ES5S52 "| 3 IGHSSIR. 5 SHSe SS) > 
a decrease in dry goods and an increase in general merchandise. os sks | sy) S |Sezz 2: 22 SEE5nze* 
The total imports were $9,864,612, against $7,817,024 the pre- Beas n : reels z |eeos se eerenmen SIs 
. . Sees): COND OYeormis | - 1s . > 
ceding week and $7,580,223 two weeks previous. The exports | xtoi!: DaexSibkeD F | st top Be: = 
- - . We D6)) NWU = OU} ee - etn eal ss 
for the week ended Nov. 15 amounted to $7,005,219, against SUDA! HESIAK EST! SHAS f me! Sais s 
¢ : = i : : GMS): + es: WSUS 1s 
$6,029,302 last week and $5,910,615 two weeks previous. The 2 ss aie = . - 8 
following are the imports at New York for the week ending 2 4 SEABSSU 7192. wale | > 
; 2/02 Ne SL re Se S lemon: * tes S| > 
(for dry goods) Nov. 10 and for the week ending (for general |: : : = Naa Cae wt a E Py a eee elt: enssteiel ® : 
. " : $4 DRAMA IMP tots SS jc is: $5 Swiss 
merchandise) Nov. 11; also totals since January 1: _ = SISK ERT SS Se eles Saecl! | fo! t Seal” | F 
FOREIGN IMPORTS AT NEW YORK. - Zio ae tes Fk 
7 on to coro oa S [Sie | este ett 
For Week. | 1878. 1879. 1880. 1881. % |to pemioseeea: || SeseSsi::5. SF + 
.; SPISRESZBEMERE | a (PBER iT: 1: BE SEowE 
Dry Goods......| $1,004,528] $1,620,923) $1,279,336) $1,642,999 |: i: |[Dh>Seeubenn' a] & marcel: tt tt me: COMM | Ry 
Geu’l mer’dise.. 2,323,366 6,520,033 7,365,273 8,221,613 |: : a: SYSwSeasr S= 9 IS ae 
shine See es roto ' 
grotel---.--- $3,928,194) $3,140,956) $8,644.659/ $9,864,612} wee S|SSoc::::: &: 2 = 
: onsite @im | § Syjh ft bt Tot Gomes 
Goods...... $63,915,605| $83,106,353|$111,818,603| $99,695,332| © git S YRSreerl | SjasSeliisi: oo sacels 
Gen’l mer’dise..| 153.879:970| 206.328,901| 318,675.478| 283,307,098 | ; $3: 7 |B SSSBSeresiaj=e, (aver eS Ne. 
: PR: 1} |WDYSNHASNSONNH) ~ |38 [FT y 
a [$252,795,575|$289,435.254/$430,494,081 |$383,002,430 |: o! | |WPeanoeyeod+/Z ES | Sab on = 
Bi lenesawesses lee |Sase: s ers irr: Ble 
a Te. ye eee 
In our report of the dry goods trade will be found the imports | ,, #/ 5 A Phot ie ® 
of dry goods for one week later. & Pape LD alk ey eee y 3 
sania a, , Plincoma miomooten| Ol hs |: 
The following is a statement of the exports (exclusive of 3: + SeE—S2Sn8H5 e|l= PE im ols 
: . Sip [RRR DNOOmPUS! . ep nd Ce ee 
specie) from the port of New York to foreign ports for the | &: : : ShEracnoarel® aan he) nd 
. Bit | SaSwowywmonniS| Fiops-: ss gris Ble 
week ending Noy. 15, and from January 1 to date: suit [IGwseSeSosmnay” |S Seis: ss So 2 —— 
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*Ine in the foregoing totals are the reports from Milwaukee 
wow even, Portiand, Richmond and Willamette, the details for Oct. 
1881, being as follows: 

Milwau- Rich- 
kee. mond. 


Port- 
land. 


Willa- 
mettle. 


New 
Haren. 


Barley— 
Bushels 
Value 

Indian corn— 
Bushels 


Barrels 


ecer eevee WH e989 80000 i @ @& & ##®@#@#e8ee¢ ; «es @eee = = = «*e8@eee*e j xj =  #*«e#¢e088 


565,005 
554,668 


Wheat flour— 
Barrels ......--- 
WHEE, .cncenes ae Re 

Total values— 
Oct., 1881 ~ 
Oct., 1880...... $ 41,000 

10 months— 

-) Ce $ 638,010 49,145 910,741 1,496,354 3,515,306 
1880......-. -. $1,016,997 59,209 1,295,541 1,560,035 2,023,027 


Auction Sales.—Messrs. A. H. Muller & Son sold the follow- 
ing at auction this week. 


Shares. 
16 Merchants’ Exch. Bank.. 99% 


585 


Shares. 
20 New York & San. Jorge 


190 Tradesmens’ Nat. Bank..111 EE DiNeteseecneestacéees 25 
10 Empire City Ins. Co...... 911g Bonds. 
25 Niagara Fire Ins. Co..... 19644 | $24,000 Kings County Court 


5 Central Park North 
East River RR. Co...... 132 
64 Nassau Gasl’ht of Bk’lyn. 
100 Manhattan Gaslight ..... 214 
50 N. Y. Life Ins. & Trust 
I a cis a alin Mid ale 406-105 
30 Tradesmens’ Nat. Bank..111 
50 Gt. West. Marine Ins. Co. 65 
80 Lenox Fire Ins. Co....... 61 
5 Republic Fire Ins. Co.... 75% 


Chesapeake & Ohio.—In view of the completion of this great 
trunk line to Newport News, Messrs. Fisk & Hatch say in their 
circular: ‘‘ The completion and opening of a new trunk line from 
the Atlantic seaboard to the West isan event of so much 
importance that we have taken more than our usual pains to 
lay the information before our customers and correspondents.” 
* * * “Tt is not generally understood that this will be the 
shortest route to the seaboard for ten millions of people west of 
the Alleghanies; that it will also be the shortest line to Washing- 
ton from Louisville, Memphis and St. Louis, and from the same 
region to New York; that it is the shortest route to the seaboard 
from Chicago and Cincinnati; and that its ocean harbor on 
Hampton Roads is unrivalled by any harbor on the Atlantic Coast. 


House 7s8,due 83.1041, and int. 
$500 Long Island RR. 1st 7s, 
din nddcin eauen due 113% 
$1,000 Williamsburgh Gas- 
light &s, due 1900......... 10032 
$400 New York & San Jorge 
Mining Co. 10s, due 1884. 40 
105,000 Lackawanna & Sus- 
quehanna Coal Co. tst 
mort. bonds, coupons on.. 15 





It will now enter the field as a through trunk line, with very light’ 


fixed charges of less than $800,000 for 1882, and which will not 
reach $2,000,000 per annum for five years to come. The various 
securities of the Chesapeake & Ohio are quoted to-day as fol- 
lows: Purchase money funding bonds, 115 @117; series A bonds, 
101@102; series B bonds, 85@86; currency bonds, 57@58; six 
per cent bonds of 1911, 100 and interest. 

“These last-named are excellent interest-paying six per cent 
bonds, $2,000,000 in amount, which we are now selling at par 
and interest,” and are described as follows: Six per cent mort- 
ee bonds of 1911, Peninsula extension (not yet issued), 

2,000,000, in denominations of $1,000 each. Dated January 1, 
1881; payable January 1, 1911. Interest payable April 1 and 
October 1, in gold coin, in the city of New York. These bonds 
are secured in common with the bonds of series A by a first 
mortgage on the extension of the road from Richmond to New- 

rt News, together with valuable terminal property at the 

atter point, which, as the seaboard end of an immense system 
of roads and connections radiating from the Chesapeake & 
Ohio, will possess a value many times greater than the mort- 
gage, and largely increasing frem year to year. 


Memphis & Charleston Railroad.—The annual meeting of 
the stockholders of the Memphis & Charleston Railroad was 
held at Huntsville, Ala., on Monday, at which President R. T. 
Wilson submitted his report, showing the following results: 


The StOss earnings for the year ending June 30, 1881 (is- 
cluding earnings of the leased line between Stevenson and 











Chattanooga, not heretofore embraced), were... ............ $1,342,082 
a ee IE ono, a cae cae dcdawekeeheheduce 1,003,270 
338.811 

From which deduct rental of leased line..................2.--: ° 9,661 
Showing net increase of gross eurnings...... hechincgesbtanseds $279,150 
ESET TIES SE TSE 1,342,082 


Operating expenses, including taxes and rental of leased 


nes for same period; were 830,736 


ewer eee ee eee ease eeeeeeeteeeeeeeeeene 





Showing excess of earnings over operating expenses......... $511,345 


The extraordinary expenses for the same period were 
$556,423, which will be decreased by increased value of old 
rails on hand at close of fiscal year ending June 30, 1881, as 
compared with close of previous fiscal year, $90,375. 

Assuming that the property has been appreciated in value 
to the extent of two-thirds of the extraordinary expenditures, 
Which we think is correct, the result of the operations for the 


year ending June 30, 1881, may be summarized as follows: 


a 














sa ean niin cin dienene wie dabna eee daaceiee ,$1,342,082 
Collection on account of note of Southern Railway Security 

CRON 50d cult adunsins 64<dnsectincdecsetdodegeneoane édbeded is 13,787 
Increased value old rails On hand..............ccccccccccccccses 90,375 

$1,446,244 

Ordinary and extraordinary expenses........-..- $1,387,160 
Accruing interest on indebtedness............ .-- 318,726 1,705,836 
Showing net increase of indebtedness over and above avail- 

Ge NE. Raed sccccccecéuseds , hebetedendeses aus Cave weatéees 259,641 
Two-thirds of extraordinary expenses assumed to have ap- 

preciated the value of the property... ......... scecseeeeees 370,919 
Fo ge I a ee ca, ET $111,307 

It is to be regretted that Mr. Wilson last year elected to retire 
from direct connection with the East Tennessee Virginia & 
Georgia Railroad system, with which the Memphis & Charleston 
Road is connected. Mr. Wilson is the author and creator of 


‘this system of roads. When he first became connected with 
the East Tennessee & Georgia Railroad Company, the line 
embraced but one hundred and forty miles, and the company 
was very much embarrassed, both financially and physically, 
the stock being of very little value. For a period of about’ 
twelve years, Mr. Wilson gave this system of roads his-unre- 
mitting personal attention, the result being the acquirement of 
the control of the East Tennessee & Virginia, the Cincin- 
nati Cumberland Gap & Charleston, the Knoxville & Ohio, the 
Georgia Southern, the Selma Rome & Dalton, the Alabama 
Centrai, the Memphis & Charleston, and the Macon & Bruns- 
hic“ Roads, making an aggregate of completed lines, of 1,183 
miles. 

When Mr. Wilson retired from this system of roads it was 
passed into the hands of Mr. Geo. I. Seney and associates, who 
are making important additions and connections, rendering it 
one of the most important systems in the South. 

Under Mr. Wilson’s administration the property was placed 
in a high state of efficiency and the indebtedness very greatly 
reduced. It is proper to state that the results mentioned were: 
achieved, not through any stock-jobbing manipulations, but 
wholly through good business management. 

Long Island City Debt.—The Mayor of Long Island City 
has issued a statement giving the debt of the city as follows: 

BONDED INDEBTEDNESS OCTOBER, 1881. 








I Ma niin ane nina bbb datas abaitakides biddln dada $359,000 
I EEE OP EEO TE ee 64,000 
Ce Soca cbneddes nocetocssoosesesuweneasns’ 133,000 
I TE Od oe al oud eee gediinenestehed manne 350,000 
i Se SD, occ cugsddacennessessesebseedsaoetsesesens 20,000 
a Mi . nchecddaddbuctedcceddacequsivessoes 50,000 
A ML occ nesnaccgdon comeShedednsaqesaqesneets 20,000 
la it ae ee en cape sieael .. $996,000 
i rr i ce ee. |... os ccccnecedecueseeuqnes ee PE eS 50,000 
RE SE ee ae es ME ROHR a, Ne $946,000 


Net to 
NL . .. on we ctespaseccewen cgasecéoessueensedue 
Kills audited for which warrants have not been issued... -. 
Due Police force to Oct. 1, 1851 
ey See en Oe Ga Bs Pes oecw bccccececcccannessessecees 2, 


BObeccccascceee Sup hecenenge wodabasdeqncensenemintactoareine $1,019,132 


—The attention of investors is called to the card in to-day’s 
issue of Mr. F. B. Beers, a well-known Brooklyn broker, Mr. 
Beers has recently opened an office at 31 Pine Street, this city, 
and is now prepared to accommodate his patrons in both cities 
with Brooklyn and New York securities, and with securities of 
other cities, ete. The two offices are connected by telephone. 


—The Homestake Mining Company has declared a dividend 
of $30,000 for the month of October, making $1,170,000 to date. 
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t[e° THE OPENING OF A NEW TRUNK LINE FROM THE 


ATLANTIC SEABOARD TO THE WEST is an event of so much 
importance that we have taken more than our usual pains to lay the 


information before our customers and correspondents. 

We have just issued a pamphlet, copies of which can be obtained at 
our office, giving an account of the completion of the CHE 3APEAKE «& 
OHIO RAILWAY to Newport News, and also of the ELIZABETHTOWN 
LEXINGTON & BIG SANDY RATLROAD, forming the connection 
between the Chesapeake & Ohio and its allied lines, West, Southwest 
and Northwest. 

The Chesapeake & Ohio now enters the field as a through truuk iine, 


and as the shortest route to the seaboard for ten millions of people west 


of the Alleghanies, with very light fixed charges and a rapidly-develop- 
ing local business. 

The company are now ready to sell the $2,000,000 six per cent bonds 
of 1911, issued on the completed road to Newport News. Price, parand 
accrueliinterest. A description of the bonds will be found on pages 15 


and 18 of the pamphlet. 
FISK & HATCH. No. 5 Nassau Street. 
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DIVEDENDS?: 
The following dividends have recently been announced : 

















Per When Books Closed. 
Name of Company. cent. | Payable.| (Days inclusive.) 
Ratlroads, 
Bost. & N. Y. Air Line pref. (quar.)| 1 Dec. 1 Nov. 21 to Dee. 1 
I nccnnce sone sepeed 314g jNov. 17\Nov. 1 —--——-— 
Delaware & Bound Brook ........ EE FE 
Miccellaneous. 
American Express ................ $3 ‘Jan. 3Dec. 11 to Jan. 3 





NEW YORK, FRIDAY, NOVEMBER 1S, 1881—5 P. M. 

The Money Market and Financial Situation.—There have 
been one or two events during the week calculated to influence 
unfavorably the price of money, but in the main these had 
only a temporary effect, and the market recovered as soon as 
the pressure was removed. The rateson the Stock Exchange 
and on first-class mercantile paper ruled at 5@6 per cent most of 
the time throughout the week; but this afternoon the rate is 
sharp 6 per cent, partly because of the bank disturbances in 


. Boston, related further on. 


The bajances between the Clearing House and the Sub- 
Treasury are running pretty even this week, but as the drafts 
upon the banks to pay customs duties do not enter into the 
clearings, but go directly into the Sub-Treasury in gold coin 
and notes, the banks, on the whole, are losers, and rather lower 
averages are looked for to-morrow. 

On Wednesday the Treasury made a second attempt to buy in 
376 per cents at par and interest. The offerings were less than 
$40,000 of the $2,000,000 advertised for, and the new Secretary, 
who only entered upon his duties on Monday, has not had time 
yet toshape other plans for taking in bonds to lessen his cash 
balances, which continue to accumulate. 

This tends for the moment to unsettle the money market and 
to induce caution in the movements for the “bull” account of the 
Stock Exchange, while the opposite interest is emboldened to 
sell their speculatives short on the uncertain look which money 
has at present. 

The grain and cotton speculators here and at Chicago are not 
only retarding foreign exports, but still continue to absorb con- 
siderable sums of money from banks and private lenders in the 
way of advances on store and elevator receipts. 

To-day there was, as intimated above, a disturbing element 
from the Boston market, which affected Wall Street by consider- 
able sales of stocks on Boston orders. The trouble came from 
the failure of the Pacific Bank, a concern not in the Clearing 
House, and one or more suspensions among the brokers. The 
door of the bank was closed about 2 o’clock. Late dispatches 
from Boston say that the capital of the bank was recently in- 
creased from $500,000 to $1,000,000, of which $830,100 had been 
paid in October Ist. The loans and discounts at that date were 
$3,779,813, and the bonds held for note circulation at Wash- 
ington amounted to $500,000. The deposits subject to individual 
check amounted at the same date to $1,090,746 22, the demand 
certificates of deposit to $1,330,102 59, and the amount due other 
rational banks was $894,539 45. 

The Central National Bank of Boston is also believed to be in 
trouble, but it is understood that the institution will be carried 
through by the associated banks of Boston. The difficulty with 


both organizations appears to have been that they were support- 
ing a speculator loaded up with mining shares end low-priced 
railroad properties. To this speculator they are said to have 
made large advances, taking the securities indicated as col- 
lateral, and the inevitable result has folluwed. 

The Bank of England weekly statement on Thursday showed 
a loss of £46,500 in specie, and the percentage of reserve to lia- 
bilities was up to 39 3-16 per cent from 3834 the previous week. 
The discount rate remains at 5 percent. The Bank of France 
gained 5,425,000 franes gold and lost 3,925,006 franes silver. 

The last statement of the New York City Clearing-House 
banks, issued Nov. 12, showed a decrease in the surplus reserve of 
$132,100, the excess above the 25 per cent legal requirement 
being now $2,972,575, against $3,104,675 the previous week. 

The following table shows the changes from the previous week 
and a comparison with the two preceding years: 








1881. 


7 C Differ'nees fr’m 
ov. 12. 


previous week. 


1880. 1879 
Nov. 13. Nov. 15° 


Loans and dis. $313,123.800'Dee. $227,100. $324,970,000 8268,538,800 
6 














oceccces 60,738,900) Dee. 124,600; 64,955,400! 42,992,800 
Circulation...) 20,043,100/Inc. 34,700/ 18,708,700) 22,475,700 
Net deposits .| 290,677.500/Dec. 1,405,200) 307,708,200) 239,201.20 
Legaltenders.| 14,553,000/Dec. 358,800; 12,474,900) 22,595,800 
Legal reserve.) $72.669,325 Dee. $351,300] $76,927,C50) $59,800,300 
Reserve held. 75,611,900 Dec. 433,400} 77,430,300} - 65,588,600 
Surplus....... $2.971.575 Dec. £132,100 $503,250! €5.788,300 

















Exchange.—The foreign exchanges are unsettled from causes 
indicated in our remarks above. Nominally rates go up on the 
scarcity of commercial bills, but the standard drawers are not 
able.to sell with much freedom, as large remitters are no be- 
lievers in the advance, with such heavy stocks of produce held 
over the market as are now being carried at the West. The rate, 
standard, on London to-day is $4 8134 and on Paris 5 franes 
2554 centimes to the dollar. 

Quotations for foreign exchange are as follows, the outside 
prices being the posted rates of leading bankers: 











November 18. Sixty Days. Demand, 





Prime bankers’ sterling bills on London.| 480%@4 811g | 4 834@4 84g 
Prime commercial ..... eee seer ceescacsees 479130480 | 43404 84 
Documentary commercial .............-- 479 @479'2 |} 483 @4834 








EE NAT ST, 5 255805 23% | 5 205805 18% 
Amsterdam (guilders) ............ ...... 35538 39% 3972@ 40g 
Frankfort or Bremen(reichmarks).... .. 94 @ 91% 91722 951g 





United States Bonds.—In United States bonds the business 
of the week has been to a fair amount, but the market closes 
dull at 1167%@117 for the 4 per cents and 102 for the extended 
5s, ex November interest. 

The closing prices at the New York Board have been as follows 
































Interest; Nov. | Nov. | Nov. | Nov. | Nov. | Noo. 

Pertods.| 12. 14. 15. 16. A 18. 
6s, continued at 349..|\J. & J./*10144/*10134] 10144/*10114/*101%4) 1OLy& 
5a, continued at 31,..|Q.-Feb.} 102 10213! 1021) 1 10 “. 

» Be Besce cose reg.|Q.-Mar.(*11233} 1L2%4! 11233 *1123g/*1123g) 1125, 
419s, 1891...... coup.|Q.-Mar.| 11349}'11333/*113%] 11349} 113*%9/*113% 
OM, BE cocceces ot reg.|Q.-Jan.| 117%¢]/'11748) L1749)/*L17 | 117 |*116% 
48 Duegnense coup.|Q.-Jan.| 117%] 11748! 117 | 117 | 116%) 116% 
6s, cur’cy, 1895..reg.{/J. & J.\*130 130 |*130 |*130 |*130 |*130 
6s, cur’cy, 1896..reg.|J. & J.|‘130%/*13019,*130 19/130 1g/*1301)*130 
6s, cur’cy, 1897..reg.|/J. & J.j<13L [*131%/*131%4/*131L |*13149/*130 
6s, cur’cy, 1898..reg.|J. & J.|"132 |*132%/*132%)*132 |*132%|*130 
6a. cur’cy, 1899..reg.iJ. & J.j*134 |[*134 [*133 [*133 |*134 |*130 





* This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—In State bonds there has been 
an ultimate rise of 144@2 per cent in Tennessees during the 
week. They leave off at 74 per cent, after selling at 74°4@75. 
Considerable interest isshown in the Arkansas bonds issued to 
bankrupt roads. 

In railroad bonds a moderately fair business was done at vari- 
able prices. The temper of spetulation was influenced by the 
irregular course of stocks. New York Lake Erie & Western 
new 2d consols close at 10434, and most other speculative issues 
of railroad bonds recorded lower prices to-day than a week ago. 

Auction sales are given on the preceding page. 


Railroad and Miscellaneous Stocks.—Tke stock market 
has been irregular and feverish throughout the week, with a 
downward tendency to prices. The cireulation of rumors of a 
disquieting character had an unfavorable effect upon share 
speculation early in the week. It was reported that the 
Tradesmen’s National Bank of this city was in difficulty and that 
its failure was impending. An immediate investigation by the 
Clearing House Committee, at the request of the bank iteelf, 
developed the fact that the rumor was utterly groundless, and 
that there was no basis for even a breath of sus- 
picion with regard to the bank’s condition. After this ramor 
had been exploded, there was a rather more confident tone to 
speculation, but this was not maintained long. There was appar- 
ently much uncertainty as to the immediate future of money, 
which is an important consideration with speculators. Gold 
importations have virtually ceased for the moment, our exports 
continue small, the demand for funds from the West and 
South is unabated, the Treasury is daily taking in more than it 

ays out, and its efforts to relieve the market by the purchase of 
ae have thus far proved unsuccessful. With such conditions 
prevailing, there was little disposition to push the “bull” move- 
ment which appeared to be foreshadowed last week b 
the course of leading operators. It is to be said, 
however, that it is believed that the new Secretary will 
soon take more decided measures to release the surplus 
revenues at his command, and that it is expected that with a 
collapse of the speculative movement in grain and provisions at 
the West, and consequent freer exports of our domestic prod- 
ucts, there will come a resumption of the a of gold, 
so that operators for a rise are not at all discouraged, but 
disposed to bide their time and wait for a more favorable oppor- 
tunity to bring the realization of their hopes. 

Directly affecting the value of stocks there have been very 
few Sooulegumate during the week. The railroad war is still a 
subject of discussion, though higher rates prevail. It is not 
known whether there will be a definite settlement soon, OF 
whether matters will be allowed to drift on, with each road 
marking up rates independently of the others, which course 18 
now being pursued, being rendered practical by the pres- 
sure of business on all lines. A contract has been signed 
this week between representatives of the Central and South- 
ern Pacific and the Gould system of roads, by which har- 
monious relations are established at competing points. 
Arrangements are said to be in progress looking to the opening 
of a transfer office of the Western Union in London. The new 
agreement between the different roads composing the elevated 
combination, by which it is hoped to overcome the difficulties mm 
the way of a settlement, was formally made public early in the 
week. ; : 

The general stock market left off feverish this evening at the 
‘owest figures of the day. The bank failure in Boston unsettle 


values and produced an uneasy feeling m financial circles. 
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RANGE IN PRICES AT THE N. Y. STOCK EXCHANGE FOR THE WEEK, AND SINCE JAN. 1. 
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STOCKS. DAILY HIGHEST AND LOWEST PRICES. | ——- 
Gaouray. Monday, {| Tuesds Wednesda Bales of Mange Sines Jan. 1, 1881. eo vaoe 
marae CF Nov. 1: Nov. 14. Nov. 13. Nev 14” . La age fe Friday, “— Week, . Year 1880. 
RAILROADS. | | a | ee: ee 
Albany & susquehanna.........] -.-.-- --- 
poston & N. Y. Air +LAne.-...... Pitan AN hy aR NN vane o ceeree[*129  ...20- *129% .... 120 
0 Seasgace| nsenes evncee] cose eoveca] aveeee cecnnel sennee senses) sagace waszael wasace vaece] ceases Jan. hed May 16/1 
puffalo Pittsburg & ae Bamactioes ter eet ay pagilemiass Bosc metepores ee ree 26 y 00 {120 
purlington Cedar Rapids & No.| 8lig 81% GO. GD ff cccese cccscc] capane cocccsl « Gi'g 644, 60 60 300 i. aoe 71 Oct. 13)......]..... - 
a Southern $4 ° gal 634 34" *..20ne 83° "| *80% minaze Stexsel secowy noseng 1001 37 Fev 26 July 13] 87 61% 
Comer Falls & Minnesota. ...... G44] 634% 64 | 63i4 63%) 63% 63% 63% ditl “63%, “Osi 200 | 89 Feb: 24/ 90 eS ee ee 
tral of New Jersey...-......| 964 96%! 953, 965%) 9514 p : . % U4) 63% 63% 8.3001 553 eb. 24) 90 May 2¢ 50 i 
Central Pacific anatase 964 96%) 953, 96%) 95% 96° °| “985 °98"| (96° “96%! “Ay Deu 5 .* lo 12} 90 Jan. 14} 40 | 814% 
Sana Ol —< BX Gin] 95% Ho] $90 Goal 99% Hu] $9» Heol St" Fore 406 | 82% Jan. “4/1127 Feb 17| 45 | 90 
iat pref.....| 40% 4023;| 40° 40- 34, 28%) *284 28%,| By 29 | 28 35,190 | 801 Feb. 25|102% J if 
2a pref eases «29 31  ~ 40 40% 405, *40% 41 40 284 2,515 | 203 Jan. > une ls; 63 97% 
cuicago & —- benadenenti 134 137% 134% 135% +4 131% 134: a. % oat 31° 3913 B01 1.38 32% Jan. 12 431¢ May 14 - 36% 
sesecseece| senses seneee patrons ost *44 135%)*134%136 | 15d 13438, . an. 25| 36% May 14| 17 
Chicago Burlington # Quincy. TODSTCM BTTMET CIN BTUDSTILABTT MeCN BEES TUT" isi” ida sai | tao Mar. 231193 ian 6 oe 130% 
Chicago Milwaukee & St. Paul. 1094 i10% ios” 110% ios, oem arate - er oe . Pare Yo . * 10, 015 = Oct. 20 182% Jan. 17 ae 183% 
Chic o& Northweste pref.| 123% 123%,) 123%, 123%) 223 123 123% 094} 1038's 109%) 108 109%. 103,990 |101 on. = May 17|......]...... 
ag @Stvern. ...... 1238 ', i129 le i274 129% 1273 1231 1 “4 12 23 —— 122% 122% 2, 425 lg Feb. 25 129% June 6 66 114% 
chicage nook Isl. & Pactho. ...| 136 137 "| 1854187 *| La: «t43 “| lag dase] 14a% 14g] ee] 49808 Li? t Web. 23/136 San 19] S7%@hLS0 
e+ eee ‘ P= a e 
Chicago St. L. & New Orleans..| ...... ...... S's 137 ae 133% 136 136%4| 136% 136%] 135% 135% 2,750 1131 Feb. 26/1474 ton LF zi % 130 
Chicago St. Paul Minn. - 20355 103 41% 41% 41 att 85% tt oes 85%} *83 35 2 — = Feb. as 1485, May 21 00 + fn 
103 3 10: 07, Jan. 7 
cincinnati Sandusky & Clev. to 108%] 105% 100s) 108 187% 102% 1026| 102% 102%] 102 1oze] tsi4as| of! Aug.22| 61 Jam a2}..-.) 
oareioad & bittabarg gua |S 3S 33 Ba 91% 92 O34 Ott 61% 62% 58a 61% 12°700 eS 25 109% Jan. 24 atiihe waa 
Columbus Chic. & In ntral. 4 Teas 0s 1 *136 138 1*186°° 187% 2%, 91 1 » ad une 22). .....}..... . 
a | 1943 21%,| 20 Ge a ‘ eb. 25/101% May 23] 61 
Danbury & Nora a & Weat,| 197% idaig) 186i 197% (20% 21 | 20% 20%) 20% 21%) 20% 21 10.720 [127% Jan. 29]142 * May 10/1062, 13933 
Denver & Rio Grande oat) iat geal gat eset see 1a7""| 165, BT) 196% 197%] 135 0,740 | 15% Aug. 20) 32% May 20) 9's] 38% 
pommqae & Sioux City......2...[*-..2 B5%] “B4 B5%] 89% 8%] A BAM] ALS Bi] 83% 83 81,000 107 Jan. 4/131 Mar. 9] 68%1110 
Kast 7 ~~ Va. & Ga Nasa 16% 163; pies | 165 a he *85 9 85 She cet ’ ~ 33 a Tee ck 43 113% June r sit 110% 
’ 7, + . ae & : 
georgia Rails" & Banking Co. bn. oy 28" BBi—) 27% 27%) 207% 27 ar sor Sant aoe) 2 Ssa5) 33 Sept.22 oS Sue al 
MsaMibe! & Hh. JOSOPA. -.-; ----- 96%) 96 96%] 95 9635| 95% 953, te 2 eee . 5 Oct. i1] 33° Aug. 6]......] scecaite: 
Do a. 113. 1134 LL: 8 9614] 95% 953;| 05% 95 | ct 100 |163_ Nov.17|175 Aug.17|....-|-.--. - 
Harlem ....--- ..-. BONE -.n,2.gm jscaeenn og Sees tien 123 198m) Poe 1d | anasc ate "| roga ase] «S390 | 24% tan. 41350 Ane 17 - sacl wae 
sree & Senne Contras hase Sh eat eine oo" aa" | “Hoi “OdiG “BIT “SIE) “BLE OTE 15 215 ented BR a BB a 6315/105 ° 
Sinan Bleoua & Week. now. 134% 135%4) 153% 135 | 134% 134%] 134 914g} Miia Die) 90 91 gana |'Et oem See Mee ase ae 
okuk & D est., new.| 53% 54%] 533, 55% B31 4) 134 134% 13414 1344] ...... vor Feb. 26}106 Junels} 493) 91% 
1 es Moines ..-....... So aa een... 1 a 2 i Siig 58%] 16587 | 38% Aug.1Al 8 464 May 21] 99%3]137% 
oErie & Western ..........| 44% 46% Sy ee Peehet as 2 ae re oo ¥ ug.18} 5714 May 19)......]..... . 
ee oe ee sree 45% SD Remegedec wes: Deedee + te mee oy OOS os | as —_ 10 30% June 21 9 2014 
ed 144 122% 13093 122 120% 12144] 1205, 1213, 121% 125 12 ai 1,400 | 33% Jan: ri oo% — 27) 25 | 43% 
Louisiana & Missouri River... nee male DeMere eres 54% SS lg] ..--.. ----- ¥ 55° oe sonee —— 117 Oct. 12 13334 Jan. 20 95 13000 
puisville & Nashville... .2."| ” sé waxl “bgubexl ‘BE BEL BS" Baal BEL BER seosee testes | faut al we een 
Louisville New Albany & Chic} 81 844] 81% 81% 95 96 | 85 = 95% 51g 953,| Yiig Od%| 10.380 42 June22| 48 June23} 02.) 
Manhattan Beach Co............ 56% 57 56% 57 553% 57%) 53% 57), 72 «74 *TO 7: 2550 i Feb. 25}110% May 15} 77 174 
Marietta & Cincinnati, 1st pref. Z3%q BB%g) ....06 2200. 23 22 * 5S 5745 56 *2 57%} 57% 659% 17.445 0 Oct. 27)117yJunell] 30 {109 
Cincinnati, at pref. a ee 23 "| "2133 231) 22% 234] 23°... 3 433 15% Aug. 9| 59% Nov.15| 21 | 571g 
cade a Chatenig oa Bb Pemitedtes. peeconehpecey Paes waa died deni 100 * Pan 10 o% Mey 28 30 | 50 
Metropolitan Elevated.........- 100 ,86 | 83 85 | 782 82 an) 75° 98°) 78° 75" 100 Jan. 71 15 May (2) 3%) 18 
Michigan Ceutral................) 94 tat 1. =. 96% 99 | 97 101%] 99% 997 as a 19,500} 4 Feb. 181 93 mee 33 ass 12% 
ok fee nl ba. 6: “4 53% bar] baie ba | 6322 cael 63% axl 93 gael asaTol on ae olisau tee 14] 83 “]121 
Minneapolis & St. + pbtedes Shectliliadl Ismsacanes te nen aay aT Se eS oe 3s eel athe 
aa Deccan rentadrphae 3° 2415) “2415 254) 26 29°] 2 9° 30°" 0} 39 Nov. 5| 59 N bee nedanee 
Missouri Kansas & Texas...... sae $35,] 2555497, it., itl See Ged Se fi "90"] 1,800] 33 Nov:15] #0 Nov. ts). 22002220 
: WOLD... eee wwennneeeee 6% 106 % ; : > 1 22. fv ov.151 701 Nov.1x|...../...... 
Bite g Oh 5 BES) SES AE) iad Sb AP abit de | See eS] RE] SE Ma, | 28H) 
Nashville oa we teceeeceteeece| sreeee teen ee 126% 1264 se 1e8 © aa” 35 y] 33% 373, 38% 3°63 tan Jan, 28}11414 June 14}. .....}..- ‘ 
New York Renee an SS. Xe sans 88 1882 8831 86% 86% + = 126% 126% 126 126 ~ 477 118 * Fon, = 39% June 23 12°] 29% 
New Y i 39's 1395 38%, 1395.1 138% 139% 1 aete Suet? Sanzee 84 » a0) 10) une 3/100 [12% 
New York Lake Erie & West..| 46% 47 1104 lit | Tog ith | ios rosplio ’ 1iosd lio’ lie sanee lee tee achiss see ees 28 
Now York New H Har 92% 94 | 93% 95° re Hr 46's 46%} 462 47 | 46% 46%, 177-204 6 Aug. 25|130% Feb. 15 109 ions 
sal Sad aven & Hart.|*170 175 | ... 172° 44] 93 93 | 93% 93%] 9319 93% i3'2 41% July 26] 52% Jan. 15] 30 | 51 
New York Ontario & Western ../ 32% 33% Son, “adil Se% oeul oem anal S8% Soul o0 175 208 | 80% July 27) 95 Jan. 10) 47 oe 
Se eee te 25 ‘ ~ 32%) S2le 325, 35 323 ‘ ‘ 4 Mar. 25 Ju 31155 
ra eng rete si SS Has He al BBs Bia) Hes ay) Hs) togee ees ae el Seer a] | Ss 
peas mmapapety 41% 427) 41% 43% ara Soe ae Se Gee as" 53% Gox] 231975 a3’ July 14) 26% Nov. 14]......).. 
a in aaa tin ae a $* 853, - Q: ~ | 2 7, 2 bog 2 a 2 b ad “*-e 
Ohio Central ai I eee O73 OTK OF te i 7 4 85 | 84 85 834 85 1% 4 ytd 32% Jan. 13] 51 Mar. 17} 30°| 36” 
ES ..-s © IR 42° 42 | 413. 42 u rift 273%) 27%, 27%) 27 -27%| 26% 27 ° ytn 6448 Jan. 25! 881g June24) 39%] 67% 
dhio Southern _eerertee by 26% 27u) 2 sina] ap ey A oy ee eT oN 2'200 3310 Aus. 29 60 Bent Tl as | aan 
anama, Trust Co. certificates. 4 27%) 26%, 27 *96°° 97°] "96°" “ogu] 2. eee eee ee. . ept. 9] 23 | 44 
ecere gare "45iq aS] 481, 483 ~~. ie ae. ae: orn 3780| 13 tone xb) Sp Innolol ot 102 
elphia & Reading . os 443%) 49° Zou) 42 “42y) “49% 48u) “202 150/190 Oct. 17/200 Oct. 13].22727}- 02222 
Pittabure Ft, Wayne & Ohic....|*136 ° 199% "137% lee te 4] 42% 43%) “40% 423) 8,520) 274Jan. 4 Oct. 13)... 
136 -1384%)'137%4 133! 4 67%) G61 67%) 87 7 64 534 ? 274 Jan. 4) 574 June22 - 
ensselacr & Sarato oga oe ‘~ 21338  penecin’ a 137% 13 h, 136 1g 66 34 6,400 50 Feb - 22) 18 28% 
Rich.& Allegh., HALOS. «a. o 28] weneee veeeeel oeeee veeeee| wytpee cates 2 7 3614 136% *134 136% 5 127 5 - 25 74% Oct. 12% 72%, 
Richmond AM ee | ee a aoe oes Pe ee ee ‘ an. 19 142 May 17/112 129 
pepeent & Deaville ie nee 119° 120°} 139° 120% 1179148 | 143 143¢{ 119" 119%] 118% itsy ag fee 2 IP pa 
Rome Watertown d Osdensii | ee se ie es) ie ie Be art 119 ptr 118% 116%] 9,023 | 99 Oct, 20(120% Nov. 14] ofa : 
SD Os ah and tite aie : ° ccesee coccee| GR DER] «coco on > . % , ae see 
© denis Alton & Teere pret SS 56 ty 36 re 56 BS +t aoe 37 337 38 38% 1583 33 are i 2015 June 3 ee eee ; 
rei. 3 od > a DE ~ ‘ <i : - ed ete e 
- —— eT TR cums nepal Se” iglt - ’\. Snaapaderess 6 8G I oéis aeul 91 Oa 1,300] 39 Feb. 28) 77 May 13] 13° 43 
te *'| 108% 1083,| 97777 °7” nL 69 08" a1 oR “ou 46%) 44% 45% 1300 o- sm 4 19)243% May 25 42 %}112 
et Paul & mma 108% 108%) .....- -..-.-] -+-0-0 --++-- en iseel ar ist Bae Se at. 24 Bi Tunes] 33 "| 6s 
St. Paul Minneap. & Manitoba. somos ‘amuieanan Bipenathedit: Oe Rmins Dt <a ; heoadgerte bend EME ar 4 ay Fee 
Texas & Pacific. itoba. il2 113%} 112%,113%] 113 113°°| 172°" 179% Tr Te Tm tT OS TTT ae eT 70 Mar. o 8 213 May 4) 25 40 
Texas & St. Louis............... 56'g 57'n} 56% 581 561, wl Bat 12%, 12%113 | 1124112% 8.150] 88 ane 8} 8919 May 25) 50 | 79% 
Sli: teteten i tate? 32 «6033 i s| S644 57) 56% S574) 56% 575%) 55% 57 eat 8'g Jan. 7|113% Nov. 12] 67 
pate Polpnos & Haciga REE Sh | we -eee eee eee sei cayE| oT a 3 Samm. 4| 47% May 23 
wrest sen eeee 12052 121%) 1201 1213 120% 121% a 2 Nov.12} 7353J “ap laze 
wa oa vacua] 068 B05) RG HRN) HBB aT ge aL | HG Ha HGR gS) aT HS Bay il as-hisae 
' pie ef.| 8913 897, 3% , s B3\4 483 x io 52: 0'2 Feb. 25 July 2] 80° [1133 
amJlISCELLANEO 3 89%| 83% 99] 83% 8941 83% 894| 88% Boy Sai 91, nag Feb. 25 80 *Juuesol Sel 43 
Delaware District Pelograph .. i sees saeeee] == 50 *4 vee bihineenee Deir om bg 
New Y ra anal ..... 0” 110%] 1091; 170! 10914 1093.1 109in 110° oe 
ot ead oe go an) as sy gs] oR AR agg ge) oR) SED ee S| 
regon Railway & Nav. Co.--..| 17143172 | 170 171%) 170, i70'4| 170 170) 170, 172%, * = ; ; o'4 Mar. 
Pullman Pai ace ( ~ =" laden 40% 47%, a+? pt 170 i70%4 170 170 170. 172% +90 140 ead 30 Sees. 15 49 Aus. 2 +3 oe 
oat alace Car........... 131 °1312 4513 46 44% 455, 453.| 44% 45 3,034 135 Jan. 3/190 Feb. 21/102 |147 
> unae a re, erties, Kaus >be 1» 1313 13% \ rt 1313 6 | Bia ek" 2| 62% Feb. 18} 2741 62 
863: B7isl “B6i. 877, | a Sa ee 1,167 |2: ct. 21/151 Jan. : 
6%, Biisl “WoL B7y| Bb 87] so oT] 86% srl 858 87°] 7285] 77 Apr 9 spa Apr 3) al 
*143 148 |*1 anaes pr. 9 June 20' . ....fecece 
S 148 [1145 148 |*145. 149 [*x140 147, |*143. 146 [148 145 3 
72g 72ly *7219 7: 4 96g 97} 97% 98 7 9 -...+- {120 Jan. 5/153 Oct. 18)106%9)122 
#134 136 1 13 Ig 73g] 73-2 73) *73%4....-. 4. [4iel *733 7 1,055 | 62% Jan. 6; 938 Nov.15) 54 | 66 
4441344 “15100 157 *134 ° 137 |*134 137 - 134 75. 47 5bl'gJan. 4] 77 Oct. 26] 42 +t to 
52 624) 52 63 | Ble 52 | 5l% 512 ayer 160/112 Jan. 4/142 June18}100 [118 
*2* ‘ ~ 4 3 ‘ 
Moves iosanelti #33 eset ag _— ‘ *agt 52 Bs 51% 2,300} 35 Jan. 3| 67 June 7} 18%] 42% 
eevvvs coosee] 18, BOT] 17 AGT) 8, 9G) az 19S ag _& Rigdeoecs 30, Oct. 15] 48, Jan. 15] 28 | 39% 
2 - ‘ «9! 9! oO: oJ J} eesee0 2 a 
restos socese] seetee sescee] create ceeeeel settee oes oy SS 8G Se OO ye 3 oe Tan. 7] “baal 30% 
mame oS Se Se ee *22°° 95°] «20° 2 et EB tes 4Jan. 4] 9 Apr. 22) 2% 
164 16% Rf te 6 | %35'a 36's} *S51a 36. | “55's 33 $35 y 33 oreees ‘ 8] 35 May 27| 16 i 
P oe, i rex "15 16% “15, 159 Se ee ix) is oo 33a Jan, 4 38 %s June 10 30 | 39% 
‘ne eS] Ssccce tc ccce 3% 23,1 *§2 : . ‘ ‘ ‘ sept. y 
O tral Arana ii Saeeteotetoan 40° 401, = ey oN eS 22a 22 1g 29% 23% —* °.* 1st SS Jan. 6 75% July 7 an 73% 
Deadwood M Mining ........] -----+ --- “+ th. Se  Shde 5 ee 53 39%) 39% 397%) 39% 393 : ot g. 17| 20 | 34 
E a aeapepeeaptet Aveaneremapaeten Se 1% *1ls 18 1! 1 8} 894 OI" 2,300] 25 Apr. 27) 45% M 
Hor aan a ER REAESES PTB AME te i 7° 78 7 7 rH 1%} 2,600) liaNov. 9 7 * Fev. ial a “214 
Ry entr ral Coal el enon ta are amet BOE acceso susie *] 14; *1 1 ‘? ary a> ge | < Jan. 3] 119} 25% 
Sliver City Sas thee swooe ns ooe 10% 10%} 10% 10%| 9% 10m) 8% 251g) ...... ......| *35 26% , _ ener Jan. 8| 6 | 25% 
Mgs..... 4 10% 9% 10 7 7 _ O20 ww teee 25 st. 1 
nt ence Gpnemarets Geneeetecees Geren < 104) “8% 9% 8% 9 | 8% Be 9,776 5 oe 8344 Ved, | 20 | 3 
See eeceeets ToS ers PeSeege re Stegetme Lege ee ee, rer ee 34 Jan. 11} 7 Apr.13} 2%) 6% 
MEO TR RTT 14g Feb. 28) 4 Apr. 13 a1 $3 























*Th ‘j 
ese are the prices bid and asked—no sale was made at the Buari 
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STATE BONDS. LANEOUS SECURITIES 
SECURITIES. Bid. | Ask. SECURITIES Bid | 
° + re 
ere bMS, 5a | Aak SECURITIES. Bid. | Ask. SECUR 
Class A, 3 to 5,1906....| 30 Michigan— er ea ee | ITIES. Bid. | Ask 
Class A’ 2to5,emall...| 80 \777°"" RE Nake meseccaeingt ane ee old, J. &J. 35 4@ lua eee : 
: ‘lass B, Bs, 1906 rare 993, vw? es Mi 73, ROS Ra eae eae Peeks shat 5, Pie MEG on docuenes 39 1.) South Carolina— a 
| lass C, 4s, 1906 ........ 82 | 85% issouri— ay ee: No. (Carolina RR., J. ei. 110 ov'2;, 68, Act Mar. 23, 1869 
i Sian om | BF | BOSP ERA tegoorasen..| x08 ou || Bo dommes s6i) 188 | yBromacongns }} 124! 125 
a Oe as: | ca. off, J. a. pees | Brown cons ‘Gams 
6s, funded, 1899-1900... 85 40 bs, due 1887 ae a ae 1104/1735" Do coup. off. A. rk ‘ae pp eptnn Teac se a 106 ae 
is, L. Rock & Ft. 8. iss.| 33 39 SS, GES BOGS .......cccces eee 112 vending act, 1866-1900... 15 307 | 63, new, 1892-8.1900._ 73%) 74 
78, Memp. & L.Rock RR) 40 ry due 1889 or 1890 . a so N 1868-1898. 15 6s, new ser ig sare --| T3ty 74 
78, L. R. P. B.& N.O. RR 39 “34 al F Asy ’morwU niv., due 93 1723, herons Cw onda, J.& es 92.8 oat iV irginia—6s, Sor 737%, eeece - 
78, Miss. 0. & R. KR. RR.) ......).-....|! unding, 1894-'95....... | hy ees | De. BMO,,...<.. Go hkee | 68, new, 1866... 7777777 BE |. 0c. 
78, Arkansas Cent. RR. you, *geseell Hannibal & St. Jo., 86. | 109 jeeccce Chatham RR........... | eS a eee 6s, om Ses 36 RAI, 
Connecticut—é6s, 1883-4._| 103%, ._. | Ne Do peas cll echtes Special tax, class 1,'98- $9 °° 63a 1) Bo consol. bonds...) 7 + ae 
Georgia—6s jay Be pente Poe 7 ot Do class ¥......| O14 || 6s, ex. ‘matured coupon. £26 1117 
8, D ell waa.) °°"? | bs, gold, reg., 1887...... 14119 | class 3...... 1 9 "91g! 6s, consol., 2d series . wreerele cence 
as endorsed, cba ss aa be rola, COUP, act See Ld Consol “4s, 1910 .........! ; pee deterred. Sh ome, 
, 2-.- --|| 68, Joan, ISS3.. @ ae  lReenpRR RARAQONT Deeeet ype istrict of Columbia nila 
| Loui = ence 117 "120 ||) 6s, loan, 1891 Beate | =. [totes ee ee ees ee -j| 3 G50 199 ba 
7s, consol., 1914....... GS | | 6s, loan, 1892............ L. & ase > aa ‘| Small bonds... -°-7°77*" p22 
| ee ae 69 || 6s, loan, 1893............ a. nn re SOPs ta seeses | Registered... 7°7"7°7° a ee 
AE Nes Oo ere eaeeS Ea eae I | ~ | soeeee | 6s, Coupon, 1893-99 ._... 118i» | Funding 5s, 1899 |. 7777” 4H! wosebe 
Ce a--so-el| Be uma ss) So eee 
| RAILROAD BONDS AN —_—__________ | registered... 6-5 
"4 Railroad Bonds. || "pe Contianes-— ~~” Sa SECURITIES. BA. 
A. i (Stock Exchange Pric | oth mort., ext., 7s, 1838 Ply | Ohlo So.—I1 st M., 6s, 102 i 
| Ala. Central—lst, 6s, vis ae || Aist,consol, gold, 7 78, 1920) 126 22 3” Panama—s, I, ones, iso7| wile 123 (cl | Chie.St.P.&M—L L.g.inc.a| .... 
: Atch. T. & 8. Fe—4 49,1920) 22222) ooo. Long Dock bonds,7 3.93! 12 || Peoria Dec. & Ev.—1st. 6s) Tt 7%) Chie. & E. UL—Inc 19071 0 ccnntheccuen 
Ati’c & Pac.—_1st,6a'1910| -7-777}j011,| BUN.Y-&E .—1st,1916) 125 130 a. Div, 1st, 68.1920! 102 2 eo? || E-T-Va.&G.—Ine, 63,1931 “sz-+ 105 
Balt.&0.—1st, 6s, Prk.Br.| .._... soit) NY, L.E.& W.--New2,6, 104% 330 | Pac. RRs.—C. Pac.—G.,68.| 105 |116" |, Ind. Bl.&West.—Ine..1919, 80 |??? 
Bost. H. & E.—1st mort..| 64 | 64% | ist, consol., fd. ep.,78.| ..... | San Joaquin Branch../+108 Ind s Dec. &Spr’d—2d ine. | BO er 
Bur. Ced. R.& No.—1st, 5s) 102%; 102 _ E 2d, consol., ‘td. a OOF ic.< ook {| Cal.& Oregon—1st m..! 104 ee Trust Co. certificate Pr Los, 76% 
ey & 5 St. 15 —lst, 78, u $120 = - n FI & T. H. —ist cons., 6s 100 | — | State Aid “bonds,7 iS, 34 1103 [2 eee er | Int. & Gt. North 2 Tne.) Ba. ry i Tbg 
owa C.& West t.—ist, et seme séocen | t& P. Marg.—M.6s, es ek i] Land grant bonds, 6s .'4105%3' 1061 | 2d assented, 6s, 1909 C-1 490 " teens 
O.Rap.la.F.& N —Ist, 6s ‘prmer: Gal. Har.& 8. Ant’ o—Ist, 6s 105} pede t} West. Pac.—Bonds, 6s #110 (10613), Le high & W.B. Coal—18) ol scseee 
Central Iowa—lIst, 78, "99 Atrt '116 Ne 2d mort., 78, 1904 .......) ......!...... 1 So. Pac. of Cal.—1st, 63.) 194 |°°°°7 Lal ce KE. &W.—Ince. 7s, 388 "90 1g)° 77° mi 
i Cheasp. & O.—Pur.m’y fd.) ......| mone ol. & S. Fe—7s, 1909) 105%, i106) Union Pacific—1st mort. 117 oe |. Sand’ky Div. =" 1920) 625 -sctne 
b 63, gold, series A, 1908.) ..... “peu 1; & St. Jos.—Ss, conv. . rea ‘1038 {| Land grants, 73, 87.9.) . yi) Lat-Bl-&Mun—Ine. 78, 994 55 02 
TF 8, gold, ser. B, int. def. B4ly 85% 2| Consolidated 6s,1911.../ 110 | | Sinking funds, 8s, OH ...... o5 | Mil. L. S. & W.—Incomes.)} 70 85 
‘4 6s, currency, int. def .. 56 ‘ || Houston & Texas pa a Registered 8s, 1893...!¢.. 2.2. 126 | ‘Mob.& O.—1st pref. deben. oul as 
Fi Chicago & Alton—Ist m..| 119 {224° | Ist mort., l. ¢r.. i ge 13 | Collateral trust, bs. :| 10834. 108! _ 2d pref. debenture Cn.; 9713) 98 
iH Income 7s, 1883 ........{ ..... ‘lod || Ist mort., W est. Div. » 72 54109) 113 || Kans. Pac.—1st, 6s,’95 pee 105° 4| 3d pref. debentures..___ ‘2 | 73 
Sinking fund, 68, 1903..| ....... t| Ist mort, WwW aco & N., 7s/¢114 | i] lst m., 68, 1896..... 123, des ee ix 4th pref. fo ne ag eee 63 | 64 
i Joliet & Chic ago—lst 3 ies wate | ad, consol., main line, 8s} ......'130 | Den. Div. ,63,ass'd, wal 2 las = eicoe WN -Y.LakeE.& W. pie hy 62 | 64 
4 La. & Mo.—1st m. paar. Sot 118° °}| 2d, Waco & N., 8, 1915} _.._._! 1 Ist cons., Gs, 1919__.! 1043 os 1S Y.Y.P.& O.—l1stine. oan wel race] 92 
. | 2d mort., 78, 1900 .....) ...... — cen. mort., 68, 1921.....| .... ./102 Cent. Br. U. Pac. —I1st 68/100. 4100 | N.O. M.& Tex.—Deb. nord ‘) 53 | 54g 
i St. L. Jack.& Ch.—1st m} ...... i117) Cent.—Dub.& 8. C, , Ist £103 | > a Funded coups. 78,93. 100 | °°" _ Ohio Cent.—Income, 1925 tar see leas eee 
a Ist, guar. (564), 7s,'94| ...... | Dub. €8. C., 2d Div., 7851104). _.... _ Atch.C.&P.--1st,63, 19003 99) ty ' 106°"! 0 Yhio So.—2d Inc., 68,1921} 45 | 3 
- 2d m. (360), 7s, 1898..| ...... peered It Ced. F. & Minn.—1st mn. | |. yp ono | At. Jew. Co.cw. —Ist, Gs 100%. Ogdensb. & L.C.—Ine. 1920 45 | 45% 
a 2d, nar. (188), 7 73, ‘93. So | sepchatiaaties ai BL& W .—Ist, oref., 7s! Se ee }| Utah So.—Ge Zz... 7s, 1909, 109%. ; Peoria D. & Ev.— 13 “hr ttt a seees 
i , Miss. _Br’ge—I1st,sf.6s} _.....).077"! | Ist mort.. 2-4- -5- bs, 1909) 9] pe’ Mo. Pac.—l1st consol. Gs! pte 2 219 | | Evansv. Div. “— 7950 £6 MEbity 
A ©. B.&Q.—8 p.c., 1stin., ‘83 ivéiy, 107" F 2d mort., 3-4 5-63,1909.) 81 | 83 |, dd mortgage, 7s, 1! 06. | - bait 3 4 Roch. & Pitts.—Inc., 19: + 1D | coces 
if Consol mort., 7s, 1903...) ..... 130 ndianap.D & Spr.—lst,7s) 104 101% I ac ific of Mo. —1st, 63..! 103° 7! | St. Louis I. Mt. & So. 402) 50 
i 5s, 7) fund, 1901..} ...... Int. Gt.No.—1st.6s gold) 10612) “| 2d mort., 7s, L391 ‘| SyGLu | Ast, 7s, pre - 
a .L.& P.—6s,coup.,1917 435 Slis6a; Coupon, 63, 1909... .. 2-33] St, L.& S.F.—2d, bs, CLA! cas | i14%2| 2d, 6s, "int. a. siateee 95 |100 
ty 6s, 1917, registered seid 125% 4 | Kent’ky Cen.—M. 63.1911) ia + 3-63, aeee 1905..._.! 91 ly 203 1» Ist el. & R’y-_Ser. ag eg $8 | 89 
i Keo.& Des } M.—lst, g.,58| 104 |...... tase Shore & Mich. S.— ex SRA | 3- 68, class B, 1906.-_.. | ! sy Plain Income 6s, "1896 tei aw. 
f Central of N.J.—1stm.,°90/ 117. 119% | Mich. So. & N.I. s.fd. 7s $106 ‘LOT ke. Ist, 6s, Peirce om 1 eee | ‘2 ee Mtn. R’y Inc., 15 votes leeeeee 
an ist consol., assented, 99} ...... 1143; | Cleve. & Tol.—Sink. td.. 3108 110i5 Equipment, 7s, isos. abet 103 L.A.&T.H.—Div. b’) is ed be 
MW Conv., asse ‘mted, 1902...) 113° 113) _New bonds, 7s, 1=86. | *107 |. 2 | So. Pacitic of Mo.—1st m, loi los | Tol. Dei. ‘& B.—Inc.6s, 1910 60 | 63 
iq Ad ustment, 78,1903.) 106 ‘log2| Gliese. P,& Aeh- 78....) ..... cones | Tex, & Pac.—1st-68,1905)1106 141 4 '9/|" Dayton Div.—6s, 1910..! .””..| 48 
4 Leh.&W B.—Con.g’d.as.} 110 /110%4 | Buff. & Erie—New vis. a "ih aia | Consol., 68s, 1905 ...... H102 is U7: 8, || Tex. &St.L.—L.g.,inc.1920|) ~""" 35 
« bai Dock & Im. —Ase'd| 136%'.....°i| Kal & We Pepe lat ($108 Sedial Tncome € Vd gr.vee.) 77 FF EY a oe ee . 
bf c. “. ext © ap Set ET SL a i100 (10034 | Det. M4 W. Pigeon—1 '+109 eee Pe) st 2 we G. 4 “63, 1930 O15 1g ste | M 
4 oM. & St. P.—1st.83,P.D.|4132 /237 || > I.& T.—1s1,78, 1906)... sag’ |" eee Si « Miscellaneous List. 
4 m., 7 3-10, P. D., 1898) t...... 122 |) ake Shore—Div. bonds! 193 \jo4 | Pa. Co’s guar. “4 lps Ist c. 991, | 
i _ mi. aa, $2. R.D.,1902)4121 |.....| Consol., coup., lst., 7s; 4130 oe pitesistered, Re ieee =| (Broker's Quotations.) 
‘a 1st m., Lac. Div., 1893...) 118%). 2-7” | Consol., 1 reg., Ist, Se pee 131% itts. Ft.W.& Ch.—1stm) 139/149 "| Bost. Har. & E. 
st m., I. & M., | elt Apeaiagiee \j30"7)] Consol, , coup., 2a, 73. ‘ 123 =| . 2d mort., 4s, 1912 .. 133 | Chie.& Cs new stock 1% Qig 
if lst m., I. & D "1899 : ‘}4]21 a“ | ¢ onsol., reg., oa, 7 Ss: t127 ‘gzeamatoi: mals mort, r 7s, 1912 > — is oe cree] is in. T an. So. —lIlst, g. - 7s 45 52 
| ist m.. C. & M., ee Louisville. & Nashville— | ee | Cley.& Pittsb.—Cons.,s.f RT a be 23 || 1st nd. St. L. & Chic.— 
i Consol. 90, ROE och 005 12 oa" "| Consol., 78, 1898 ........ 8 | Ath mort., 6s, 1892 Fld propia Des Me Et » Oa, 3080 ...... .|#101%4'1031y 
i 2d mort., 78, 1884....... 102 106 | 2d mort., 7s, old, iR83 ) ltteeee Col. Ch& I. Cc. — Ist, cons! 125 coccee| 'Galv. i Ft. Dodge—ist,6s a ae 110 
ist, 7s, I.& D. Ext.,1908) 122 /Lee% | Cecilian Br’ch—7s, 1907) 709 110) 2d Ay » 48, 1909....... ei KD Weeder: iGr. Ra << Hen.—7s, g..’71! 8512) 87 
a Sytee Jet, 6s, » 1909. 207%)......|| = a ry ,63,1930| ..... 1103 | OH Pe it Co. ctts., ass! i 115 | wicks || 1st mort. 1 be em - ite [sees 
if 4 av., 1910.) ..... 1a Bim = —Ilst, 6s, 1919) ...... laa! ’t Co. ctfs., a Ae wee: i errs Ti apne 
ie 5. wep} 68, ptr i063!” i} PR ne mere. , 68, 1930. ‘f } 3" lige Me me ‘suppl 3 ot wen | — DUES cccccececss 102 (305 
| . 7s, 1910) 116%/117_ i} ? ‘ola Div-—6s,1920) ... | 4 .H x 2 [°0+e<sete ae & iam Sone” 15 
i — & Pac. Div. 6s, 1910 s108 i214 ] St. Sd mort. ~~) 68,1921) 108 )12277" | = mort., 78, 1! 898 yeererss . | aebae | Epes Bob. -—Istmort..| 80 
ity ,58,1921 2 1 OK | 10rt., 33 930 ..... a “one? 2d m. . guar. el eT ee Wes secsceccccccce oo 30 | 35 
cuigt he bicsée'into foi | 8 |) Nasa Debs ist 75: $116" | Rome wc0 ta Fe SG) 0002/2001] Lona tala st moet.) 123 
3 . we 1885'+108 |" i} S.< -Ala.—S.f.,6 « Sasoer ne y Og.—Con., ist.} 97 Joneses! A eS: ll s++see 
t ee bonds, 73, 1883 ‘ ree Sainpatete | Leban’n- Knox. on i910 100 103 || Roch.& Pitt 8. Con. ist, mi (93, (a ne of N.J J.—lstnew-| 91 es 
P ‘onsol. bonds, 7s, 1915..} 1307/1337" L. Erie & W.—I1st, 63,1919) 108 [77777 || Rich.& All’g.—1st,7s,192 2 [i0Zig| TNCOME, VAM .------2-+-- 13 
: Extension bonds, 7 78, °85}4..-.../108 | Sandusky Div. 6s,1919,| 100 }200%,|RiCh-&Panv.—C onan..éal iosalinn |i Boome. MB” .--2-2200002 8 | ‘on 
ia , r 8,1885....... +109 |1093 al. BL.& M.-. 1st, 68,1919) ..... au = | Scioto Val.—I1st, o"6(103 ww earnwia Tine dan 20 
i Coupon Gi Ta 6] PSN Laue NA eC Tak 2-108 “Sd mort Some ds) avai |Maveaere states) 6 | Ep 
td ° » iS, — Meme SY. ch Co.—7s8.1899/t..... ‘ vp 4& 1807 ...... = 204 |iSt. Joseph & Pac.—1st m._ 14 
q Sinking fund, 6s, 1929. G07i!108. | eek BR —Ist75,'97 103" l1b6% | Arkansas Br. antl in | hw | 00 
ni “ ‘ reg Se, Pa - & Cin.—lst, ( “ulton—ls 410°) r eee case dns seees 32 5 
: Sin ng fund. 5s, 1929. +101 7% 1st mort., sterling er H119 |...... | Cairo Ark. & T. Be, at 1123 ee 4 Tex & St ass» n—Stock.! 16% 30 
d — ng fund, reg.......| ......|...... | Metrop'lit’ h El.—18t,1908} 103” 106 soem ST Ye Lg..53,1931.. | “geil asa! Utah Centrs —1st, 63,1910) ...... 89g 
i ee aT nd—1e m.. de FACES: ama ‘agri mort, 6s, 1899 ..... 91%! g2 | St.L. Aiton & T.H.—1st m. ie 808 Ut ah Central—1st mort../ 106 |108 
4 coeved deg ps “Skexten’| 10i%193" "|| Mich-Cent.—Con..7s, 1902) 122 4)!1223,' 2d mort., pref., 7s, 1894./4105 |i73°7)|W Te eek ieee! ae ae 
i Pen nsula—1st m., conv.|¢130 | 1st mort., 8s, 1882’ s. f £105 2) 4'| 2d mort.. ine ome, 7s, 94 05 113 | is.Cent.—lstseries, new! 77! 7 
4a wine? . Mil—1st oe 13777 || aay ey nt bonds, 8s,’83)- | oaene | tne Ili.—1stm.| ) 116" joe || 2d series, new ........... 44 | 45 
K & St. P.—1st m.} 108 eS | ©8, 1909............... 108 (110"° inn.& Man. "he soonse 
: 2d mort.. 7s 1907. iaeeda Coupon, 5s, 1931 ---(4108 110 || Qa) st,7s) 110 (111% 
ef +» (8, 1907 .....} ..... 320) | st eS | = nort., 6s, 19 By L 2 ‘ . 
id ©. C. C.€ Ind’s—1st, 79,8. £13124 mots 8 Res stered, 58, 1931. |. 197 | 902) Dakota Ext. Bs, "19i0 + Poteey Feit Southern Securities 
: o Sonsol. mort., 7s, 1914. |. -<.-/126 | wp eck Lan. & S—6s, 1891/ #222277] 16" St. P. & Dul.—1st'5s,193i| 1007118" || Broker" 
ft Ist m,, ¢¢ O.--Ten.lien,7s)41164)120 | Mil. -£No. '—ist,4-5-68,1910) 93 |Zex.Cen.—1st,s.f..78, 1909 pene a ora 
E us eae dl #11634)... Mo. 2 ye .—1st 68,1921 103% 104” a > & Bur.—Main, 6s) °90°") 96""|'so. c STATE 
ud AS cM] 8., 6s Se8Glibi 1] Creme eee con, Go 901s) 93 | ist’ Dayt. Div., 6s, 1910) ......! 92 tea —Consol. (000) sai 
F No, Wise.—ist, 68, 1930] 27777228 | 2 mort. income, 1911. 1074/1083 ||WeSh tw a Go, 1910) ol Virginia New 10-408... | 106° |i07" 
ci -—-18t, 68, 1930.) ......!... P me it pew —Gen. "oen |) na” —New 0 : 
i" Chicé bhi .—Ist, 68,1919 109i, 176% ac tehi O e —1st,’90.)$22002. soot! Chie. Div.—5s, 1910-7.-| >) 93 RAILROADS, ss _| nih ie 
‘ Chic. & E.1} Waa conve Bo os 110 Morgans 0.—New m. fae rte Div—8a, 1910.--"7| "95" j102 Atl & Gulf—Consol.7,97 #109. |1121 
te le Be | 4 e w ue , 75 ~ ‘ tin 2 
i. mars. a, 1 907.....-.-... 1377|1373;) NB é -Chat.& St. List, ts #2175,,118 Wabash—Mort. Tot Ook ae 17 ha oon ae Ast, 78.) 112%9'113% 
Syr.Bing.& N. -Y.—1st,78 $122 |125 he i... Bread 8 | Tol. & W.—1st, ext., 7s True. gO. panes: 94 | 95 
21 mort, 180i | 185 |140 || ¥. Central, 1883 "1] 1033;)103%,]  damort “ext: t.as| 112° (125 | car. Centrai—ist, és, 1933) 96 | 97 
Bonds, 7s, 19 erm: sino" Ga, real estate, 1883 poede 0% 110 * 2d mort... ex moi" "93. .| 108 ize” — t. Ga.—Consol. m., 78. 117 130 
Ipc eat sf O liggr’)) SS subscription, 1s83°" 4102 lige | Gees {bonds 74,953) 160, | 63 |icharl'te G.&A.—Gonsoi7s) 110. {11d 
1 * uar.,7s ¢1‘ i] —Ilst sy st.— Ya a | CU isn” 
7 ety —— 4 1stm. 75,18 +1244 ae Fert, Fee. 1903. Feeenen 136 oan ty Lat, 76, 88. 109 109 Sto ck.” sosamiee in 132° "55 
ne 8, 1501 ...... 117 —7s, 2d, s.f.,°85) 111 |17 2°*| . .—1st, 7s, 1890. OO hectares Chie.St.L.& N.O.—D eta - 
if ist en » Oxt., bats, 1891.) 114 — | Canaia So.—1st, int. on. "99 rr | Ti&S.1_—1st, 7, 1889 100 ” ete. |E. Te mnVa @ Garis slide liza ‘ 
: Ast mort., coup., 74, "94 |4114 |----""|| “Tet mort. Tar vee 1G 134 lisa] ane Naples—Ist, 7a) =| [Georgia Railroad Ze" 122/194 
a ve low an T * ry oa aS] seccee ssesee =r GD wccce ¢ 
r «i Biv. ab 73,1917 vical 138 ig Ae lev a—1st, vis, 1008 Hist, sig | mix. yi (ya mrigg! Os i12 | Memph. dinar, ist, wo---[f110 |118 
i Alb. & Susa.—ist wm 4u| °°" 228 NY Cue We 288,95) ...... a a arinda Br.—6s, 1919) ¢.--"".|192 ~; 1st, consol., Tenn. lien..| 114 |1..... 
ti 2d mort. in 9 TS) ---- | eeeee NY-CEN.—Gen, 61910 weeee 86 West. Tel uri—Ist, 7s. ; 199 i|102 Miss. Shoal inant: iol i105 
. nest cons. guar.78,1906| 1°? __|°7777° || “ist m., 68, 1905_. tt eseuselonsahs | 1060. fe ee OO) 227 |... nd mort, 88......-.;..... 107 |110 
i ist one a St coup. C1 PylPiee Nope Cent. 1st m. m., 68. a lenooo lager ieee eles raph—7s, isoa|*777-7)229 Certificate, 9d mort’, 82] 443 {tis 
tis a oe 2 + he yo—4s, lstcon.G@s| 104 pring V al. —lat. Galtiiaxni 7" ‘a - 5 
a “4 eet iio” That 115 | seeistered 6s) 199 o a | i 4 Oregon RR. &Nav. ian és gt tt Pees 2d mort, ‘Sa C.—iatmBe 117 sh : 
oe “a j 5 I lin c.—l1st, 6s.¢..1990\)4 on” 34|!Port Roval © Ane ..lat Bal 129 J1nkL 
{ Deny. So.P.€ Pac.—Ist, 7a) 1039104” Onto .&W-—G.1'm65'1931 81094 i0i”"|lapteneat payaoes yon » ll Bich.& Dan Ase cone 'ea| ier (ies * 
j —Istcons.5s) +88 iss.—Consol. as} (Interest payable Stock fie ns.,68} 101/108 
: Erie—Ist mort. extended.| 326 |77.77: Consolidated 7s, 1898. t $1195) 1209, Ala. Cent—Tne. 68,1918. ¢ 4 | Squthw. Ga —Conv75,'86 117 |119 
oa ee” oa iene 1919! 106 [777777 | j d consolidated, 70 191i 4120” A Pac.—Inc., 1910.. 4.2.27” 93 Stoc 8,°86} 120 |... 
eseeeeel 105%4'10: =i. n ntra ee oe Fewweee! S040 Y ahd ate er 
_ 4th mort.. ext’d, 5s, iaaal i 74,1054 ose Contes ye : 117 hic Bt.L-GNO ae ths oreces 1024) 8.Carolina it me fs s8/t208 | -acee ‘ 
‘wen st m., Ter’l Tr., 63, 1920) eee Col. Chic. I.C.--Inc.73,'90 eet wa '| 7s, 1902, non- enjoi ~ $3 lise 
nal. t And accrued interest, tn — Yent.Ta.—Conp.deb.certs.! ._ 2 74 yw Non-mort. bi bonds n a 13 
We price Wrider-—thess. are latest ae Eee Western, N.C.—Ist. 7a...) 106/108 
re latest quotatio 1s made this week. ssinaens 
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Quotations in Boston, Philadelphia and Baltino 

































































































































































































































































































































































































































































































New York Local Securities. | 
Insurance Stock List. SECURITIES. Bia | Ask. SECURITIES. Bid.| Ask. 
° by E. S. BAILEY, Broker, --———— jo weeds 3: 
Bank Stock List [Quotations t y BS pare \Gatawinie tun, Ge, Gomer cise fee, 
BOSTON. = = oy *? 108, "88 ** Liss , Salle the 
er e . * 
COMPANIES. PRICE. PRICE. Me 40 Topeka — pokes 78. bepaslagse f°** li sesinenatesit 1900-1808 wast (ande 
a | ae COMPANIES. Par. land sy 8g... .... | Chartiers a ae a.C 4 - 
ked thus mi; are : ia! Bid. | Ask. 2 | 98!4|' Delaware mort.. 68, various..| --. | .-. 
Morot National. ng oe GOED sees) ams Atlantic & Pacifi:, és. ine’) Hig a ‘Del. & Bound Br. iat, 73, 19|.... 124 
3 oO Be ‘ ‘Kast Penn. ist mor tel eeee 
145 .. || American............ 50 1150 |!60 Soston & Maine TD ccees wee [oeee ast ie ; | 
120 [...: xchange) 10) |103 /113 | syston w Albany 78.......... 7 | .. ||) EL a is, eet -- 

‘ i) ( ie OE eS = ei eee eae ee , ene 
aetae chee ~~ | © gghbedebea or av ae . | Euston & Amboy, 53.......... oe 
vese {oe |} Broadway............ ai 118/205 soston & Lowell 7s. eee ae i eet mor” 68 | ~~ 

. || Citigens’.............- 20 (155 |170 cesten & Previaenes gee ee See” - ist m. 78, eae 
os © «| } MICIMONG cccccccccccces ~ . “~~ ¥ ons. m. 5a, 13: 5... 89 {0% 
bax: | Minde: M EE naccvepdeninésannss mA = ls turk, 2 Me. Sas erent ©, ee ane 16 ‘Ithacad Athens ist x 78. *6:) says [oes 
~ eed | Po —~ paeedee a | 5) | &O an Nebr. 68 .........{eees (-... Junction let mort. a ee wee 
ty ep sist pa lao) [8s Nebr.4s.... cele , 88 2d mort. 68, 1950 ‘ie ios 
i i alae 100 “ 255 chteage @ Burl. & Gui: icy 4... le es [ross ai Valley, oy as cp. . 1898. 
eco 8 ft BAR iC .cccvcseree cove <4 ’ 2s BeAUT DSC, ib, BYiw ress \"o- a 21 m re +s ry +, . 339. 
12) '12044'| Empire City ......... | 100) | YO «(100 Ci ‘nnott nValey.73..« fv | 84 o . 18, TER, ’ 
i6L |.... || Exchange............ 30 i. wn . rarcicbeg’ a= » 498, DEW. .../ +++: [1024 7 008, 8. a Set ee Nie 
sees ee © FT) BAPTARUL easeeeeceees 4 | “9 Pr we ~ R 6s... eeereerene ~~ Lai Lttle Schuylkit}, ist t in. ia, 12 sees teeve 
ee see . BX *-— +e ee eeee len eeeee e886 110 ” £ m., i 
fan: ees g ee 100 135 /123 Sartford & Erie Le seat | 65 | 65'4!/North. Penn. — 83, et "85. 106 
aPi . . : e. + +8, or) 96. —f 
on AEAGTIORA. . 7 np Sas * uy awrenee & . ee 43.. lite & | - gen. m. 78, cp., 1903. 119, 
ge eae TLL 60 [19@ [125 | Ure Re & Fe. Sunith, 73, isi} - [Uae | do gen. m. 7s, reg., 1902/-++» / 
. : 245 2.0 2G Mexican Ceatral, care vo do new loan (8, res . (10% 
pauk Mace 100 | 60 ! 63) | Acw Lork & New Big 6.0 ... LOTS¢|/O1) Creek Ist m. 78, Coup.,’B2.| srs |+++ 
: * Dien 15 \125 {1.0 9 ae MS ‘rittsb. ais B. sane C,H) GS | vee 
“pte srt gs laz@ {157 | sew Mexico & So. Pac. 73. 1S) ee cr sadeng (804, Geese 
eee e8eeeeee < r- eee ‘Pa.& N.Y.C .& RR. 78. 1893 coer, *ee* nee 
etl (Gd || ~—~-wepempanepeneaee ane ua ‘3 Saiatemeen’ * « Lake Ch. _ scct | 45 ~ ‘ 1906 es: | sag, 
ey an SE 50 (118 /|116 Old Colony Se. » 'Pennsylv. =. m. 63, ¢p.. 19 jjix t23 +o 
v+. | cee || Importers’ & Tr’d’rs W5 /100 | O14 Colony, 43 2.0... ..... oer ee | y 6 Pa nd rs re “Totnes vee 
ve foe |] Jefferson... ve... ‘| "30 so |. | Rutland set vai i120 || do cons. m. fe ep. 1905.!:5.5 [788 
inty (Bkn. 20 |199 (210 | Vermont & Mass. RR. 68.....|--+5 jo Bin ce ceeer oY Hay 
i. | Knickerbocker ...... 40 | 5) | 60 | Vermont & Canada, new 8s..| --- tm Penn. Co ,63. reg.. . :. 108g 
135 | 2 us 116 STOCKS. «13% 13384 ¢e do 4343 . i on al: ba 4% 
Bat } | . =! oOo” ® -#@e 
"90 1 ssooreseceey = ae Lae ae Pan eee ea 6 26iie| Perkiomen Iet m.s,crlowr Ss je | 
pe | Long Island (B’klyn) 50 {110 (118 B ~ omy Ferg oomstirrggcy, FF | Phi!.Wilm &Ba t 48 Tr. cérte| § 99 ae 
121 | Lorillard .. ......-. 25 70 Boston & alee aaa x + ba Phila. & Krie 2d m. 7s, ep.,’88 | 97 
1132 . a 100 |149 1146 } { 11% ys dO cons. mort. 68,1920! - : 218 
160 100 & |103 Boston & Providence...... x “61 po jo. fe "920° 106 
ie ae 95 |:40 (150 pee 4, pp igi SS. | Pntla. Newt’n & N.Y., let m., oo 
176 ae 50 |150 /150 ; alate eta =| § Bors | 3034] Puil.d& R. lst m.6s,ex. due 19: ive PaxE 
| 50 | +0 90 Cin. ony = Clev.. , do m 110! woe 1189: 
i. rons seeeeeeeees 50 117 125 eee atiagas ss Coreesesense 3 Pee } do 2d m 78 ,CPp.. 03, +00. tomes 
fae 60 '120 /125 | Gonn. & Pesaumpsic...... {| 93 [+--+ {| do cons. m..%s,ep., 1911 1744. 
| eae i535 f 50 155 160 ( onnctton V alley, hei 23 Ds deh co cons.m.63 of - 1C1911 | rer 
County. as foc | Bes is0 |igg | Hastert (Mags) o-oo.) 48 lo a aie 
Exch’ge. ‘20 |2.2. |] New York Fire ..... 100 [10> 1115 Preinecs ow Hainpatire).. , OE do Ja. m., 7s, coup. 696,; #0 |... 
1O4%g].... || ae 1 1%: | paesm ieee ese 2634) 27 | do d-b. cows, 1s03*.,..) +2: | 
|-*s ..». || New York City...... 100 if 70 o. pref. a Ota). | ee io Pg "off, 1893.) k. ais 
‘PPR RR ppt 50 |185 (195 | wore seott& Gulf. pref... cree }reee Crip, 1882 ........- 
1g |, |) Nowe iv 0. Se ae oem rahvaaronctemmee| Se | ae || $e Somrae R Oi I, 
1 if 18.) ea 210 {22 "| & er “198 | 
ae | 100 '120. |i26 Jawa Fils sioun'eiie | 633; 604) Phil.delt.Coaléir'n 1 deb. 78, * sie Pees 
; 5 19) }\205 : =eig A Be do deb. off 60 Reena 
» {105 || Reter Cooper........ 20 ( Manchester & Lawrence.. ‘ape 
ee case 18 DEE Meee ccoeececede 50 115 120 Mar Hongh & On a © ee —25 do mort., 78 1852. p ee 
e000 CRI pede 50 (142 (146 Mar. Hosagh. & Oat.. pref... -... |120 | Phila. Wilm & Bult. 6s, ’84... | ce fee uee 
ie: WE nthini- ecéan 50 | 85 | 5 Nahsuae Lowell.. EBD jee. (Pitts. ~eoee &St. L. o — 1906, +++ iss. 
eee eee 100 70 Le J w York & New “England... e«e .ee Oo +4 a 121 
oq jrce |} Butgers’........ .. 25 180 | Northern of N. Hampshire... 110 || Rich. “& Dany. cons.int, sy 
126 |...” |) Standard... 22... 50 |125 |130 | Norwich & Worcester nn.” .++ | Shamokin V.& Potisy.78, 1901 12% |.212 
soe as fh GR esee cecnccscocoese 100 | 80 | 90 Ogdensb. & L. Champlain cows |Steubenv. & Ind. lst, 6s, 1884. | = tee 
1:9 100 . & , ia --» |). |'Stony Creek ist m.78 1907.. ion 
cies | cee || Stuyvesant .....00.0. 25 |125 |.... | oa Colony... "* [129/180 ee” Haz, & W..1st m,,58,"23, “yg = 
gaze fooce. 1h er eeies teow connee 33 iso jis | Portland Saco Scare ae pea PS. © ee Britt 88. a st 
vee | vee || Westchester. ...... 16 [215 |... Rutland, preferred... et me Ce be Aaa Gen.& Corn’y,18t,i8,1905/"*"* | +++ 
ees bee 50 | "1; | Rutland, preterred...-......+ 125 |-... | Texas & Pac. ist m.65, ¢..1005, -- vp 
Verinont & ‘Matsacuusetts. sg | 60 ae rrande | ai reee 
yrces er *eeeee eee 231 de. ’ | - AS 
Gasand City Railroad Stocks and Bonds, Wisconsin Central. veocageees 7 es ‘vated 11.no 1. Bt.» ’ 4 1915) j ws 
[Gas Quotations py weorge H. Prentiss,Broker, 17 WallStreet.) ft waited ‘Fy ian 6s, '94.. iid oe : 
— 8 m 8 eeeee e¢ 
Gas CoMPANIE Date. | Se eat came : Weer Chester Cons. 78,"91...2.)¢07 +++ 
* Par. |Amount.| Period : * * | Bid. Ask. 4 Penna. 58, g’d, int. eR. orcp.|-++- ma — peeg.™ 2°83) vee | : 
<> ——-|-—— 8] réez., eeee = = lst m 7 ses Me 
B -ooklyn Gas Light Co.......... 25 | 2,000, »| Var. | 5 Nov., 31 122/125 o 58, new, reg. , 1892-1902 ae aor 2. Ga. 1909". we 
C cizens’Gas Co (BKlyn) ....... 20 (1,200,000; Var. | 2% Aug.,’80) 57 | 60 do 68, 10-15, reg., 1377-"82 Te |W. Jones @ ‘Atl. gh hy $s, /108 11014 
2° bonds........../ 1,C00 | $15,000/;A.&0./| 7 | 18¥s {105 109 do ae 3, reg., 1882- Western Penn. RR Ri. ¢e,¢ js. 
eee eeeeseeeeeeee eee 50 1,850,000 f.&A. 3 eb. . j 90 93 do gs, reg., 1 eoersece athe fall = sep 8s ai 110 
ersoy City & Hoboken ec cecccece 20 | 750,000\J.&@J.| 7 |July, "31/155 [163 Philedelphia.3s re tus aeees sacl °°" At, noxDs. 
k t i eee eeteeeeereeerereeee a 406 sf A y 4 5 Aug. - FAT do ae patty poten ts 95 ee } \Ches. a De tm., 68 1886 . i 
etre 0 tan..... © cereceee eee 2,500, . 73¢' Aug. y {12 te) ogeeef'* , gee 
Mit do :. Fs onl ES ee ae A| oe “5 [19B [tee WLOAD 8 STOCKS. “yl sees ‘Naviga. 4. m.. 68, Fer. 34 ie ie 
itual, 2 Sicnddnaiinds wap ote 5,000, uar. ct., “St! ‘ Negheny VWalley.......ce-.+- | do ; 97. 
do BA, Srcteca 1,000 |1'000'000| F.& A..| 33g! 1882 (10) |104 | furtio Picts. & *Weatern....) 284 22% mort. gold, 4 g{i] 1104 11934 
Nassau, Brooklyn acrid... ~teerer 25 1,0 if 0} Var 3 Sept e2| 68 } 72 pref eteeee a, Bee loan, Teg. do 1885.. 
womlrcseapes seeee) Va. | 700,000/M.&@N.| 31g)Nov.,'8!; 98 (101 Camden & Atlantic. cocceoccce! SAN ++ | Penney lvania 68, Cont. 1910,. 100 10% 
100 |4,000,000|M.&N.| 4 |Noy., ’8!.104 (105 do pr ref...... 29 Schuylk,. Nav. ist m.68. re., 197 oe oes0 
Peop'e'e (Brookijny 22. seeeeeeees 10 |1,000,000/ J. & J.} 3i|Jan., 76) 83 | 35 | Catawissa......s..ceceeesoeese| 16 | 18 || do m. 68, reg., 1903; “9 | 9% 
om nd: 7 ee tee eereee e808 eeete ‘e 1,000 375,000 M. & N. 7 1897 108 103 do Cf aes eee ee@r 54 | “* { BALTIMOHE: % | 
See Ree ORE Var. 1% ,000} Var. 6 1900 &e vo 92 do w pret..... eles i 51 aryland 68, defense .&J.. 1103141106 
Contra of New York ....... oad 50 | 466,000 F.&@ a.| 3 |July, '80) 60 70 Delaware & Bound Brook... .|120 aw a, 6s, exempt. 1 ak. ot Bea 
aigactere ... eevccceccccccoes , Pp ite 00 | 1800 31 is 20 ihatra oY Soper: onees | 30 en | do 62, 1890, quarterly.. 5 oe cece 
‘olitan, Brooiciyii. 220022 "100 |1,000,000/M. &N:| 2%/July, '81| 68 | 72 ©  pref..| 55 |.::. Il patimore op teen cece lige [tt 
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Fulton | Muntefpat eosecccvecesoce 100 |1,50),000).... ... tes}. cevcese °° } 9 anion Vel Voller. do pref. ree) oO do 68, park, 1590, Mi. Aes 
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tin eee 0000* a do 68 1900, — eee cee 
Bleecker & Fult. Ferry—St fenktews... Vailey. ec 8 Seer do gs. 1902, ceveeelates [gt 
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i Phila. Wilming. & Baltimore.|---+ |---+ Northern Central...,... ...80) 51%) 32¢ 
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wands West Chester ¢ consol. pref... pede. -feses,.| pittapurg & Conneiisvtie. 50 eeee 
‘& est Jerse ay ** iB 
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siibenen CANAL STOCKS. '| Pittsb.& Connellsv.is,’98,J&4 0. |... 
Seettnenteatbhians aaa 4634/ 47 |Northern aR "85 JJ 108 {109 
eeee eee eeee eee 116 
iret Schuylkill Navigation... .. |'.. do 6s, gid "1906, J.&J./114%4)... 3 
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ogeeee +) W. Md. 6s, tr r.,'9,J. rai hae) Fk cae 
Allegheny Val? S08, “896... cose (124)g do ist m., 180, J. -e» |110 {111 
saphkeetoeoes de P ae ext., 1910 ae | pe do es aa -&J.. tiag [oo 
<n daASA. Belvidere Dela. 1st in., 6s, i902 120 123 do @ aa mage. by Wo Jas 110 ow 
eee aides ee do $d m. 60. St. 1 bag on Oe Cin. 78,3 .& «eee 12345 124: 
anpebeedins Camden &Am Ley ts coup, "3 108 bees go s. M.& grecoee] OS (hg 
eeeeeeeeeeee + i Le ee eteecee 
ee do 68, 59... 118 eeee inion RR. ist, guar., J. & J. eee eee 
how deone Cam. & Atl. ist m, 7s 5g, 1808 spas Lenec do Centon endorsed.|.... |... 
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Railroad Earnings.—The latest railread earnings and the 
totals from Jan. 1 to latest dates are given below. The state- 
ment includes the gross earnings of all railroads from which 
returns can be obtained. The columns under the heading 
“Jan.1 to latest date” furnish the gross earnings from Jan. 
1 to, and including, the period mentioned in the second 


















































column: 

-~—Latest earnings reporied—. —Jan. 1 to latesi date.— 

Week or Mo. 1881. 1880. 1881. 1880. 
Ala.Gt. Southern. October... $80,869 $67,649 $622,364 $521,906 
Atch.Top. & 8. Fe.Septemb’ r. - - 3  * . EeePC era. 
Balt. & Ohio ..... 4 ae at arte ile NE pa Sage tS Me“ 
Bost.& N.Y.Air-L.Septemb’r* 28,249 28,728 213,973 216,293 
Bur.C.Rap.& No..lstwk Nov 45,291 41,699 ae vy ad 712, 434 
Cairo & St. Louis.October . 40.587 43,544 6.467 336.663 
Carolina Central. Septemb’r. 54,310 57,39 33 334,053 
mtral Pacific...October . . 514,000 ,120.: 229 19,684, "7Y91 16,403,421 
Ches. & Ohio ..... October... 237 303 "91 1.820 2,268,522 2.215.505 
Chicago & Alton .lstwk Nov 155,499 158,840 6,372,562 6,605,568 
Chic. Burl. & Q...Septemb’r.2,262, ‘981 862,285 15,423,831 15,129,854 
Cc aie. by East. Ill.. 1st wk Nov 36,244 EL ©: 5 palate) CP aaa 
. & G.Trk.Wk.end.Nov. 35,858 SE Sana eee 
Cc nic, Mil. & St. P.2d wk — 362,000 352,408 14,343,000 10,918,327 
Chic. & Northw..2dwk Nov. 445,800 433, a 7 Thy 297 16, ee zoe 
Chic. St.L & N.O.August.... 257,700 224,7 69,223 2,070,425 
Cc St P.Min&O..2d a Nov. 86,621 79,129 ry 359. 916 2,625,258 
Chic. & W. Mich..Septemb’r. 96,177 ED: «3. ai Miteaiaks:* ; -o ceed 
Cin. Ind.S8t. L.& C.October... 212,606 239,881 1,909,488 2,004,917 
Cincinnati South.August.... 225,000 148,437 .......  ....-... 
Cin. & Springt. ..2d wk Oct. 24.838 26,277 759.648 734,343 
Clev. Col.Cin. &1.2d wk Oct. 93,628 99,419 3,496,789 3,482.089 
Cle v. Mt. V. & Del. lst wk Nov 8,083 7,05 356,210 365,911 
ie er ee CAM on nnccen -  eeeeceve _ wobeees 
Dea :ver & Rio ‘Gr 2dwk Nov. 117.540 95,397 5,262.986 2,915,382 
DesM.&Ft.Dodge.lst wk Nov 7,275 5,974 337,863 263,023 
Det. Lans. & No..October ... 129,369 116,602 3 ........ 3.2.2.2... 
Dubuque&S8.City.lstwk Nov 25,836 26,841 961,153 923,783 
East Tenn.V. &G.iIstwk Nov’ 71,330 sara 
Flint & Pere Mar.lstwk Noy 38.670 34,782 1,561,654 1,326,659 
Gal.Har.& San A.Septemb’r. 147.785 147,785 ......2. 0 cn eeeee. 
Gr’t Western.Wk.end Nov.11 102,085 110,270 4,518,432 4,429,467 
Gr’n Bay & Minn. 1st wk Oct. 8,718 i ues - deel 
Gulf Col. &8 Fe.October... 127,420 IRON 4s Pee: 
Hannibal&8t. Jo.lstwk Noy 47,880 48,294 Il, tty 68S 2,122,903 
Houst.E.&W.Tex.October... 18, 861 55 125,40 81.741 
HBoust.& TexasC.3d wk Sept 838.336 96,163 2,554,922 2.280.371 
Illinois Cen. (Ill.).October... 655 ‘867 688,110 5.561.264 5,399.275 
Do (fowa).October... 174,458 192,101 1,524,289 1,448,658 
Indiana Bl. & W. 1st wk Nov 45.320 EE = '\ sale nien || 2 naked 
nd. Dec. & Sp...October... 47,005 44,494 425.386 352.645 
Int. & Gt. North..Istwk Noy 65.026 60,409 2,248,679 1,506,052 
Iowa Central.....October . i ie  athietee  —shemmaine 
Lake Erie & West.4thwkOct. 39,822 85,613 1,153,584 981,916 
Louisa. & Mo. R..July ....... 41,279 40,537 249,231 248,132 
Louisv. & Nashv.Istwk Noy 254,740 215,200 9,386,250 7,804 275 
Marg. H. & Onv’n Septemb’r. 134,742 104,079  ........ ee eee eee 
Memp. & Charl...lstwk Noy 34.928 34,247 998.192 905,974 
Mem >. Pad. & No.October . 24,967 23.545 193. 313 172,886 
Mil.L. Sh.& West.2d wk Nov. 13.150 10,0v4 512,135 343,595 
Minn. & St. Louis.3 wks Oct. 89,260 60,799 942,414 615,901 
tMo. Kans.& Tex. tstwk Noy 178,472 140.310 6,594,239 5,020,304 
Miscouri Pacitic . 1st wk spy 150,419 122,566 5,309,779 4,577,861 
Mobile & Ohio....October . 252, 921 264,713 a Lay Ae 1,734,881 
Nashv. Ch.& St.L.October . 172.121 78.266 1,750,0 },691,.340 
N.Y. L. Erie & W.Angust....1 772, 8951 = th 13, 9957, 369 12,278,914 

N.Y. & N. Engi’d 3d wk Oct. 60,059 pier oop are patietiaaat 
N. Y. Pa. & Ohio. Septemb’r. 426,360 500 747 4,038,046 3,832,461 
Norfolk & West...October... 241,673 235,910 1.826.551 1,673,402 
Northern Central .Septem)’r. 429.565 464,093 4,030,250 3,584,104 
Northern Pacific .1st _ sated 103,700 70,192 3,210,772 2,158,350 
Ohio Central..... Octobe 81, ‘631 Syne, blag aay SE Ra 
Ohio & Miss...... inom. ole 338,044 390,997 2,368,562 2,477,185 
Springf. Div. ..August. - 6,78 50,585 281,388 273,192 
Okio Southern. ...1st wk N Ov nS See eee Se dine rae 
Oreg’n R. Nav.Co. October 472.800 379.502 3. — os 2,856,129 
Pad. & Elizabetht.3d wk Oct. 12,464 9, 315,528 


epeeee Des. & Ev. jlstwk Nov 
Philadel. & Erie..Septemb’r. 


6 142 183 
Pennsylvania ....Septemb’r.3,735.006 3 647,543 32, 879. 241 30, a 613 
16 8,810 580,762  363,5 


Phila. & Reading.Septemb’r. 1,945, a76 2,089,2 
2 


Bt.L.Alt.&T.H. ..lstwk Nov 
Do (orehs) . lst wk Nov 

St. L. Iron Mt.& 8. 1lstwk Nov 
.L. & San Fran.2d wk Nov. 
8t.P.Minn.& Man. lst wk Nov 
Bcioto Valley..... Ist wk Nov 
South Carolina. ..August.... 
Texas & Pacitic.. lst wk Nov 
Tol. Delp. & Burl. ist wk Nov 
Union Pacific .... 





hs 
276,522 


= 
322.7 


2,595, 067 2,753,766 


72 33°900 1,206,353 1,222,913 
14,500 14,703 626,272 589,151 
161,100 147,489 084, 066 5,124,083 
62,1 2.3 2,718,599 2.323.988 
127,142 74,507 3,969,309 2,636,423 
11,006 990 363.892 269,502 
81,183 75,525 717,712 645,305 
7H 69,395 3,152,958 2, 209,762 


e+eee 


8,619 
2 wks Nov.1,295,364 1,074,733 23,706,583 20,402 1295 
Wab. St. L. & Pac. ist wk Nov 367,653 "317,145 12 


* 5 per cent basis in cee 5 6 per cent in 1880. 
t Including Ohio Division. 


i Including leased lin 


“*-, “seer @e 


,155,834 10,564,315 


U. S. Sub-Treasury.—The following table shows the receipts 
nd payments at the Sub-Treasary in : this city, as well as the 
alances in the same, for each day of the past week: 























: TS Balances. 
Receipts. Payments. Coin. Currency. 
$ $ $ 3 
ov. 12../*1,810,332 44] 723,576 14] 80,454,186 33] 4,608,728 33 
* 14..] 1,997,665 73 1,054,79% 41] 81,474,844 O06) 4,530,944 92 
“ 15../*2/108°015 80} 15$29:292 01] 81/840,172 97| 4°444/339 80 
ss. 36... oaee io. 79 533,392 90} 82,116,481 86} 4.371.790 80 
ae . 3 65 726.937 63) 82,330,040 64} 4,386,063 04 
“ 18 1287 08 491 FOO SOF Ge #2°837'889 49| 4.455.778 22 
Tatal.....] 8,395,006 90| 5,577,497 55\............... tt RE bate aia 








* Includes $1,000,000 gold received from Philadelphia Mint. 


Coins.—The following are quotations in gold for various coins: 


Sovereigns........€4 83 @$L S86 | Silver 4s and ca + par. 

Napolsons ........ 383 @ 386 | Five francs..... — @—- 95 
X X Reichmarks. 4 33 @ 476 | Mexican dollars... — S3%92 — 894 
re....... 395 @ 3 97 Do uncommere’l.— 87 @— 88l 

Span’h Douwbdloons.15 57 @15 70 | Englishsilver.... 470 @ 480 
ex. Doubvloons..15 56 @15 6) Prus. 8ilv. thalers. — 67148 — 69% 
Fine oo hawe not ae a Ae 13 ae 8. Gate dollars — 93332 — 995, 

ars.... ar @% prem. S$. silverdollars — 9)%g@ par. 

Dimes & 142 dimes, — 99% a par si 








New York City Banks.—The ne towing 
e 


condition of the Associated 
week ending at the commencement of business on Noy. 12. 


Banks of 


eT 


statement shows the th 
w York City for the 














































































































































































































































































































































































































































































































































































































Average amount of 
dept’ 
discounts os al than U.S tion. 
$ $ $ $ $ $ 
New York........ 2,000,000] 8,52,000) 1.756.000} 222,000} 7.794.000)  4gs 000 
Manhattan Co 2,08 7.641.900} 1,712,000} 121,000) 6.855.000! ay 
Merchants....... 2, 7.063.000 05,600) '730,70C} 6,104,800! 860,009 
Mechanics’....... 2, )} 7,223,000] 1,645,000} 332,000] 6.462'000 Pe 
Ee }, 5.006. 328,100} 586,700) 4,231,000 Po et 
America.......... ‘ 8.481.100} 1,800,900} 59¥,900]} 6.045.200 1.106 
Phoenix........... 3.204.000} — 862,000 28,000} 3.010.000] 267'009 
ee aa eadad 222,490} 3,371,300) 165,000) 8,425,606 Bina 
Tradesmen’ “eee 3.246.900} 878,< 00 57,800) 1.848.300; 792,900 
WUICOD. ..cccceses ’ »765,.800 371,300 161.300] _ 1,462,100 et 
Chemic | Seleeegeappeaesees 300, 12,840,006} 3.31% 300} 398,400] 12,546,000 NP 
Merch’nts’ Exch.| 1,000, 3,484.400} 852,200] 420,700) 3,139,100) 731.706 
Gallatin Nation’l| 1,000, 4,301,600} 422,100 78.400] 2.158.700| — 787'500 
Butchers’&Drov.| 300, 1.64600] 814,600 0,300| 1.507.800) 253.500 
Mechanics’ & Tr.} 200,00 1,975,000 80,000} 129,006) 1,006,000; 174,000 
Greenwich.. 200,00 ¥7,400 20,600} 160,200 ¥U1,700 2,600 
eather Man'f'rs , 2,650,300 871,400 137,406} 1.814.200) 468.8900 
seventh War 300, 947,900 180,900 56.500 ¥19.300; 33.100 
State of N. York t 3,515,000) 775,300) 116,900) 3,505,200 45,000 
American Exch 5, Y 12,781 00) 1,910,000 4738,U( ”) ¥,521,( PP nw 
Cow merce 5, 14,434,606] 2,636,300} 457,600) 8,539,200; 1,012,200 
Broadway........ ,000, 5,262,600} 791,100} 167,800] 3.79,200| 891.5 
Mercantile 1,000, 5,950,206) 1,385,300) 368,200) 6.023.600) 800,606 
antag 422,700) 2.145.400 414,200 164,290] 2.509.296 Age 
Republic ......... 1,500,000] 5.231,70C} 544,606) 167,900) 2.3888,500) 1,125,060 
Chatham ......... 000} 3.181.606) 373,000) 344,090) 3.297.990 45,000 
People’s.......... 200,000) 1.487,6)0 76,600 86,700] 1.688.390 5,400 
North Americs.. 700,000} 2,719,56C 000} 214,090} 2.602.090) =... 
Hanover ......... 1,000, 15,200} 563.400) 932,990) 7,135,690 000 
SRE: ‘500, 852,806) 516,300) 220.600) 2,638,094) 443200 
Metrop¢litan 8, 14,512,000] 2,744,000} 210,090} 11,235,006] 2,250'000 
iz@NS’.......... 2,068,700 1,000 6.300| 2.237.300) — '270'000 
SER concaccenss 1,000, 2,765,10C} 205,606 49,900; 2.529.200 8,860 
SEAFESE...000 c0000- 500, 3,031,406 20,000 26.300) %,624.006; 450,000 
St. Nicholas...... 2.338,600| 35:,600 56.100} 1,970.05 450, 
Shoe & Leather..| ! 3.302,000| 742,000 000} 3.3120; 450, 
Corn Exchange..| 1,000, 4,368,800) 162,000) 171,000) 3,040.2, 4,600 
Continental...... 1,000,00) 30.600} 1,672,100 104.700} 6,958,400) 763,200 
Or an —- seneeb eet 300, £,.057 300 30,200; 390,100} 1.925.390; ...,.., 
-ialeatiiameninls , 53,000} 542,000) 126.000} 3,402.006 45,000 
importers’ & Tr. 1,500, 19,556,800! 5.625 300) 199,500] 21.833,590) 1,124,900 
i eeeuacousoune . 16,796,500; 4,350,000 367,900, 20.378.40¢ 45.0 
Mech. Bkg. Ass’n , 013,800; 152,500 33,100 TROVCM) ——ccaeae 
North River. ....| 240,000 357.200 40.706; 173.600}; 1,068,890; ....., 
East River ...... 250,000} 1,052,100) — 112,000 96." 00 30.006 5, 
Fourth National.) 3,200, 17.715.00C;} 3.902.400) 444,800] 17,021,900! 810.0 
Central! Nat....... 2,000,000} 7,876,000 404,000) 1,341,000} 7.250.000) 1,287,600 
Second Nation’! 300,000} 3,422.000) — 497.000) 256,00U) 3,593.09 75,000 
Ninth National 750,000} 5,545.006] 1,312,700] 269,900] 5,5-6,306) £94'300 
First National.. 500,000} 13,090,000 08, LOU 101,000} 14.895.000; 445,000 
Third National ..' 1,000,000} 5,620.100| 1.2¢6,700) 3é€y.2, SVTO GW) —_nconce 
N. Y. Nat. Exch..! 300,000) 1,404,000 55,300} = 112, 061,000) 270,000 
ag pet d National 250,000} 1,719,500 210.000 164,000 465.500} 224.300 
N. York County. 200,000; 1,561,400 2s. 401.4% |.890,700) 180,000 
Germ’n Americ’p 50,000} 2,472,100 282,300 23.6.01 L9V1.800'  ...... 
Chase National.. 000! 3,954,100) 1,054,700 73,406) 4,.533.60/ 91,500 
Fifth Avenue.... 100,006 1,972,800 2.800 130,001; 2087,.2:0) ...... 
German Exch... 20),000} 1,351,( 00 37,500 141,700 TS rr 
Germania........ 200,00 1,418,000 5¥,7U0 140.200} 1,623.00) ,..... 
Sip Evite cecoccs 500,000} 4,605,500) 1,303.000 53,800 5,170,300 449,900 
61.162,700'313,123,89 (80,758,900 14,853,000 230,677,300) 20, 043,10 100 








The deviations 1 returns of previous “ag are as follows: 


ome and discounts.....Dec. $227,100 
einen cebheoees: aed Dec. 124, 600 
omy ER, od cnnpecdil Dec. 358,800 


| Net deposits . 


sonaes Dec. 
CRPOUIREIOD . cc ccccccccces ‘ 


The following are the totals for a series of weeks past: 


, ans. Specie. 
Oct. 29.. 
Nov -_* . 313,350,900 60,913,500 


. 313,123,800 


L. Tenders. 
x 


1 ,2 


20, 003,400 1021 
20,043.L00 796 


,000 


$1,405,206 
54,700 


sont Woe Circulation. Agg. + fuser 


. 309,254,500 61.065,100 15,652,400 283,033,800 19,943,000 881,124,243 
60.738.900 14,853,000 D0U 377 BoD 


.882,159 
,664,256 


Prk Banks.—The following are the totals of the Boston 
banks for a series of weeks past : 


—_ magne. Specie. L. anpeere. ws Cornpatinn. Aga. Clear 

" ‘ 

Oct. 31.. 154,270,800 6,848,300 4,069,409 5,545,300 $81,871.609 82,097,838 

Nov. 7.. 154,781,200 %, 105, 320 3,709, — 03 570, 460 81,805,500 91,046,649 
“ "14." 154,282,100 6,895,200 3. 724, ¥5,220,30) 31,835,100 34,055,825 


*Inciuding the item * due to other aes 


Philadeipiiia Banks,--The totals of the Philadelohia banks 
are as i ieamne 

sent Loans. L. oe rs. mg. Ciroumete. Ag). ened 
REPRE 76.675.853 16,773,582 67,008.7738 11,069.1435 48.95%, ii 
Waste. 35 273.166.8239 17.351.141 64,423.240 11,082,793 54.704.206 

yes | inlet 75,532, 039 17,331,493 66,802,069 11,113,815 48.414,735 


Unlisted Stocks and Bonds.—The following are the re- 
ported quotations for securities that are not “listed” at the 


Stock Exchange: 


Am. Cable Constr. Co. 46 
Am. Railway Imp. Co.*130 
Atlantic & Gt. West... 6 
Do inte «etn ly 
Amer. Elec. R. & Pow. $3500 
Bost. H. & E., newst’k 172 
Do old stock.... lis 
Continental Constr.Co. 79 
Central Railway Con- 
struct’n Co. (D.L.W.) 29 
Chic. Burl. & Q. rights. 164% 
ae M.& St. P. rights *J%4 
Cin. & Georgia, subs... 38's 
Denv. & R.G. subs,new &3 
Do unl’dconsols* 1071. 
Edison Electric L. Co.800 
Gr. Bay & Minn. st’k.. 
Grand Rapids & Ind.. 15 


[. C. & L. old stock .... ll 
internat. Imp. Co. ex. 98% 
Iron Steamboat stock. 40 
Do  il1stmort.bds. 90 
Kan. & Neb. lst mort.. 84 
Do RE er 
Keely Motor stock..... sine 
Lebanon Springs Ist.. 22 
Lehigh & Wilkesbarre. 34 
Louisv. & N. rights . pias 
Markland Elec. Light chad 
Mid. RR.of N.J .ass.stk. himaten 
Do A stock ..... 13% 
Do B stock ..... 8 
Mexican Nat. subs., ex 10 
bo bonds, ex... TOs * 


Do stock 
Mut. Union Tel. subs.. 


6 '9 


Bid. ‘_ ed. 





Bid. Asked. 
eg ae rights .... -s 
N. J. eee 14 
N.Y. ios & Imp. Co. 2 85 
N. O. Pacific subs..... *19 
No yt er Const. Co. 16 *17 
N. Y. Ch. & St. L. subs. *20 21 
Oregou Imp. Co. lst M. 95 ‘s 95% 
Do stock. | 
Oregon Trans., full pa 82 83 
Ohio C., subs., 8600 pd.B230 $270 
Pacific R’y In. eOE.” 2c oie 
Pitts. & West ......... 24 ly 2419 
Rich.& Al. subs.$1,200 
SSSR pee Be 63230 = ecae 
Roch’r & Pitts’g rig’ts.100 eee 
So. Carolina RR. stock 43 44 
Do 2d mort..... 124 sees 
Do non-mort.. . 73 oe 
Selma Rome&D. list M. .. 54 
Do 2a M. stamp .... eee 
Do 2dM.,clean 34% 4 
Do incomes.... 242 3 
Do OS Ae 14% 
St. Jo. & West. stock.. 17 20 
St. Jo. & Pacific lst M. 83 90 
Do 2dmort..... re 
Seranton Construction 85 20 
Seney certs.......... ‘cnc’ 
Texas,St. Louis RR. sub 93 99 
Texas Pacific sub..... _-...- tee 
Texas & Col. Imp... 98 Pp 
U. S. Electric Light Co.140 150 
Vicks. Mer’n com.et’k. 1443 154 





* Premium. 
| Discount. 
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Juvestments 
AND 


STATE, CITY AND CORPORATION FINANCES, 


The INVESTORS’ SUPPLEMENT contains a complete exhibit of the 
Funded Debt of States and Cities and of the Stocks and Bonds 
of Railroads and other Companies. It is pwhlished on the last 
Saturday of every other month—viz., February, April, June, 
August, October and December, and is furnished without extra 
charge to all regular subscribers of the CHRONICLE, Singlg copies 
are sold at $2 per copy. 


ANNUAL REPORTS. 


Atlantic Mississippi & Ohio. 


(For ten months ending April 30, 1881.) 


This company is now known as the Norfolk & Western, and 
no report of operations has been issued for the fiscal year enid- 
ing June 30, 1881. The final report of C. E. Perkins and 
Henry Fink, receivers, to the United States Circuit Court, 
covers a period of ten months from July 1, 1880, to April 30, 
1881, when the road was delivered to the Norfolk & Western 




















Company, purchaser at foreclosure sale. 

The traffic for the ten months was as follows: 

1880-81 1879-80. 

Passengers Carried. .......cccccccccccecs 130,22 120,114 
Passenger mileage...............--.-.-- 8,930,587 7,799,782 
Tons freight carried........ hae amindde maple 433,918 369,731 
i i i aie tls a bean onenaede 99,880,059 84,344,675 

Average rate— 
Per passenger per mile.................. ae” Ot SE ae 
i Pi. vcveagudasesess aheseoes es ee ee 


Of the passenger miles 25°3 per cert and of the ton miles 
63°8 per cent were of through business in 1880-81. 
The earnings for the ten months were as follows. 








1880-81. 1879-80. 
CI, ccccecccces cwonescedeqnede $1,849,131 $1,671,471 
RE iddccascaasesces ccvnnnsipsece -ecee 1,0:39,482 836,184 
IIE: i saicitiniccas bndsctsinens $819,649 $534,986 


Renewals were large, and besides renewals the sum of 
$72,571 was spent for new construction. 


GENERAL INVESTMENT NEWS. 





Alabama Central.—At a meeting in Selma, Nov. 17, of the 
stockholders of,the Alabama Central Railroad, the action of the 
directors in selling the property some time ago to the East 
Tennessee Virginia & Georgia Railroad Company was ratified. 
Colonel E. W. Cole, President of the Kast Tennessee Virginia 
& Georgia system, was present at the meeting and represented 
his line in the consummation of the transfer. The Alabana 
Central Railroad, ranning from Selma to Meridian, Miss., has 
been operated by the East Tennessee Virginia & Georgia Com- 
pany for some months past. 


Buffalo Pittsburg & Western.—The Pittsburg Dispatch says 
that work on the Buffalo Pittsburg & Western extension be- 
tween Irvineton and Salamanca has progressed so far that it is 
confidently stated that trains wiil be running between Irvineton 
and Kinzua village the first of the month of the new year. The 
trains will run over the Philadelphia & Erie track between 
Irvineton and Warren. The road-bed between Warren and 
Kinzua is graded; and at Kinzua connection will be made 
with the Olean Bradford & Warren road, by which Bradford 
can be reached after a ride of 28 miles. Between Kinzua and 
Salamanca the work of grading is being pushed as rapidly as a 
force of 700 men can do it, and the 29 miles will be completed, 
if the present favorable weather continues, before Jan. 1. 


Carolina Central—Seaboard & Roanoke.—The Wilmington 
(N. C.) Star says: ‘The purchase by the Seaboard & Roanoke 
Railroad Company of a large portion of the Carolina Central 
stock held by Capt. Murchison places the former corporation 
in the position of a large stockholder. Capt. Murchison con- 
tinues to hold the position of President, and there is to be no 
change in the management or policy of the road.” 


Central of New Jersey—Ogden Mine Railroad.—The New 
Jersey Central Railroad Company has leased this road for 999 
years, and will at once connect it with the High Bridge Divi- 
sion and otherwise improve the property. The rental paid is 
oases to 5 per cent on the capital stock of the Ogden Mine 

ilroad. 


Chicago Milwankee & St. Paul—Chicago & Pacific.— 
A dispatch from Milwaukee, Nov. 15, states that Mr. John J. 
Blair and the Chicago Milwaukee & St. Paul Road have arrived 
at a settlement, and that Mr. Blair relinquishes all his claims 
-and interest in the Chicago & Pacific to the St. Paul road, 
which becoines the owner of all the securities and judgments 
held, and also of Mr. Blait’s stock in Chicago & Pacific, the con- 
sideration being $1.800,000, $600,009 of which has already 
been paid. The suits which were pending have been dis- 
continued. The settlement gives the St. Paul Company the 
- control of all the stock of the Chicago & Pacilic and cancels all 
liens except the mortgage given by the Chicago Milwaukee & 
St. Paul Company. 


Chicago & Northwestera.—Following is a comparative state- 
ment of approximate earnings of all the lines owned and 
operated : - 





JUNE 1 TO NOVEMBER 7—FiVE see, a ONE WEEK. 
f 




















1880. 1881. se. 
Passenger ............ $2,075,607 $2,388,952 $313,345 
EE «awh nes coddes 7,302,969 8,867,016 1,564,046 
eayrets eS CASTE 130,333 154,010 23,676 
RTS TS A 129,357 210,326 80,969 
Miscellaneous........ 50,645 68,913 18,267 
, LG pt $9,688,914 $11,685,2:8 $2,000,304 


Chicago Texas & Mexican.—A press dispatch from Dallas, 
Tex., Nov. 8, stated that track-laying began that morning. 
There are about 200 men at work. Arrangements are perfected? 
to lay two miles a day, and it is expected Cleburne will be 
reached by the 20th of December. There is enough material 
at Dallas and Galveston to finish the road to Cleburne. 


Connecticut Railroads.—A press dispatch from Hartford, 
Conn., Nov. 17, says: The following annual reports of Connect- 
icut railroad companies for the yearended Sept. 30, 1881, have 
been received at the Railroad Commussioners’ office here: 

Connecticut Western.—Gross earnings, $266,725; operating 
expenses, $256,577; net earnings, $10,147; decrease from 1880, 
$49,932, due largely to extensive improvement of road-bed. 

Connecticut Valley.—Gross earnings, $191,926; operating 
expenses, $168,948; net earnings, $22,977; decrease, $9,000. 

Boston & New York Air Line.—Gross earnings, $282,- 
532; operating expenses, $136,416; net earnings, $146.116; de- 
crease, $13,335. 

Housatonic.—Gross earnings, $754,513; operating expenses, 
$559,364; net earnings, $195,148; increase, $28,153. 

Danbury & Norwalk.—Gross earnings, $195,163; operating 
expenses, $106,822; net earnings, $88,340; increase, $28,261. 

Shore Line.—Gross earnings, $416,620; operating expenses, 
$203,639; net earnings, $212,981; increase, $58,494. 

New York Providence & Boston.—Gross earnings, $957,717; 
operating expenses, $502,532; net earnings, $455,184; increase, 

Denver & Rio Grande—Chicago Burlington & Quincy.— 
The Gunnison (Col.) News-Democrat says it is the intention of 
the Denver & Rio Grande company now to push the road 
through to Salt Lake City at the earliest possible moment. A 
force of 1,600 cr 1,800 men is at work on the Salt Lake end of 
the line, and it is expected that the graders wil} cross the Utah 
line by December 1. The Black Canon will be the main scene 
of action this winter, and the company expect to have the road 
completed through it by June 1 of next year. The one object 
of the company just now is to get the road completed through 
to Salt Lake by the time the Chicago Burlington & Quincy 
Railroad reaches Denver, and some of the officials claim that 
this will be accomplished within ten months from this time. 
Work on the various branches will be suspended, and every 
man that can be obtained will be put to work on the main line. 
The completion of the road to Salt Lake City, and its connec- 
tion with the Chicago Burlington & Quincy at Denver, will 
give it an eastern outlet, and will be of vast importance to both 
roads, and to this part of the State of Colorado. The Pioche 
Record says that surveyors in Utah have about completed the 
survey of this road and have their stakes all driven. They 
have secured all the passes and canons from Salina to Iron 
City, Utah, monopolizing every piece of land in passes and 
canons that is broad enough for two roads by running a double 
track through them, thus preventing any competition in the 
future. This road runs through Salina Pass to Clear Creek, 
down to the Clear Creek canon on to what is known as Cove 
Fork, Antelope Springs, Iron Springs and Iron City, where a 
junction is formed with the California Central Railroad. 


Hannibal & St. Joseph.—A special to the Missouri Repwb- 
lican from Jefferson City, Nov. 10, says: ‘*The Hannibal & 
St. Joseph bond case isto be brought again before the supreme 
court. A petition for a writ of mandamus will be filed in court 
to-morrow against the State Treasurer, based on the refusal of 
that efficer to-day, upon demand made by the company, to — 
certify to the Governor that said company had paid into the 
State Treasury a sum of money equal in amount to all the in- 
debtedness due or owing by said company to the State and all 
liabilities incurred by the State by reason of having issued its 
bonds and loaned the same to said company as a loan of the 
credit of the State, to-wit: three millions of dollars, together 
with all the interest that had accrued and remained unpaid at 
the time of payment, made by said company on June 290 last to 
the State, to-wit—$90,000. The receipt given in June was only 
for money paid on account, and without the certificate de- 
manded the company cannot obtain the release of the State’s 
lien, This mode of bringing the action is to determine the 
whole matter.” 

The Republican says: ‘There are but two methods by 
which the responsibilities of the State can be met, and these are 
through a special session of the legislature or the independent 
action of the fund commissioners. A special session would in- 
volve an expense of $50,000 or $60,000. There are $3,000,000 of 
unappropriated money in the anny, The commissioners 
might take the responsibility assumed by Secretary Windom 
with that portion of the national debt which fell due last July, 
and for which Covgress made no provision. The attitude is 
not a pleasant one, but it must nevertheless be met and the 
obligations of the State be maintained. There is nothing 
whatever to be gained by putting off the payment.” 

—On Nov. 17 the Supreme Court issued an alternative writ ia 
the case of the Hannibal & St. Joseph Railroad against the 
State Treasurer, and the hearing is set for the 23th inst. Thisis 
under the proceedings for a writ of mandamus to compel the 
State Treasurer to certify that the Hannibal and St. Joseph 
Road has liquidated all its indebtedness to the State. | 
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Hudson River Tunnel Construction Co.—This company 
has just been crganized in Jersey City, with the following 
directors: D.O. Mills, John P. Jones, Charles G. Francklyn, 
Trenor W. Park and Joseph G. Mills. Trenor W. Park is 
President and Frederick B. Jennings is Secretary and Treasurer. 
The company has a capital of $2,000,000, but only $750,000 is 
to be issued at present, two-thirds of which amvunt has already 
been subscribed. The company is formed for the purpose of 
building the tunnel from Jersey City to New York, now under 
construction, and it is stated that contracts for its completion 
have already been made. 


Louisville Cincinnati & Lexington.—A deed of conveyance 
has been filed whereby this company conveys all its railroad 
and property to the Louisville & Nashville Company, the con- 
sideration being $7,000,000 in bonds, to be issued by the Louis- 
ville & Nashville Company, and secured by a muoitgage upoa 
the Louisville Cincinnati & Lexington Road. The bonds have 
fifty years to run, and the Mercantile Trust Company of New 
York is the trustee under the mortgage. 


Manhattan—New York—Metropolitan Elevated.—At a 
meeting of the officers of the various elevated railroad com- 


panies held Monday, Nov. 14, the following agreement was 
finally executed: 


“This agreement, made the fourteenth day of November, 1581, be- 
tweeu the Manhattan Railway Company, the New York Elevated 
Railroad Company and the Metropolitan Elevated Railway Compauy, 
hereinafter called respectively the New York Manhattan and Metropol- 
itan companies, Witnesseth: That the said companies having heretoture 
and on the twenty-second day of October, 1881, made an agreement 
and supplemental agreement modifying to acertain extent the tripartite 
agreement and leases made between the same companies on the 
twentieth day of May, 1879, do now further agree, each with both aud 
each of the others as follows: 

* First—That the Manhattan Company shall take a surrender or 
transfer of the capital stock of the stockholders of each of the other 
two companies or of the stock of so many of the stockholders as may 
choose to make such surrender or transfer, and issue in exchange there- 
for the like additional amount of the stock of the Manhattan Company, 
on the terms and conditions following. 

* Second. The stock thus to be issued to the stockholders of the New 
York Company shall be called first preferred stock, and shall be entitled 
to the paymeut of dividends at the rate of 6 per cent per year, payable 
quarterly out of the net earnings of the company during the year before 
any dividend is paid to a stockholder of any other class; and if the net 
earnings in any year prove insufficient to pay the G6 per cent dividend 
herein provided for, the whole of the net earnings are nevertheless to be 
divided, and any deficiency below 6 per cent is to remain duc and be 
accumulated and paid as svon as there shall be net earnings sufticient to 
pay the same, or as far as the net earnings will go; that is tu say, the 
net earnings of each quarter are to be divided among the first preferred 
stockholders until they shall have received full dividends at the rate of 
6 per cent per year on each share of first preferred stock, the whole of 
such preferred stock not exceeding $6,500,000. By net earnings are to 
be understood the gross earnings, after deducting therefrom operating 
expenses, the cost of maintaing the structure ani equipment, and lawful 
taxes and assessments, and the interest on the then outstanding bonds 
of the New York and Metropolitan companies. The tirst preferred stock 
is not entitled to any dividend beyond that herein provided for. 

*“Tkird—Each stockholder of the New York Company shall receive a 
cash payment of $10 a share on surrenderiug his stock to the Manhat- 
tan Company, in addition to his corresponding certificate of tirst pre- 
ferred stock of the Manhattan Company. 

**Fourth—The stock to be issued to tke stockholders of the Metropol- 
itan Company shall be called second —s stock, and shall be en- 
titled to the payment of dividend at the rate of 6 per eeut a year, pay- 
able quarterly out of the net earnings of the company duriug the year 
after the first preferred stuckholdeis have received full dividends at 
the rate of 6 per cent a year on each share of first preferred stock for 
all time previous; butif the net earnings in any year after the pay- 
ment of dividends to the first preferred stockholders do not amount to 
6 per cent, the deficiency is not to be made up out of the carnings of 
any future year or in any manner whatever. The second preferred 
me | - not to be entitled to any dividend beyond that herein pro 
vided for. 

“Fifth—The stock not thus issued—that is, the present stock of the 
Manhattan Company, amounting to $13,000.000—shall be called com- 
mon stock and shall be entitled to any dividend out of the net earn- 
ings of the company after payment of the dividends to the first and 
second preferred stockholders according to the terms of this agreement. 

* Sizth—All the stock so surrendered or transferred to the Manhattan 
Company shall de retained by it uncanceled as a muniment of title or 
for other use, and subject to such disposition as may be necessary to 
maintain the rights not only of the parties hereto, butalso of those who 
have received the stock of this company in exchange for it and such as 
may be agreeable to law. 

** Seventh—Auny further instrument that may be necessary to carry out 
this agreement and maintain the rights of these companies and their re- 
—— stockholders shall be from time to time executed by the parties 

ereto. 

“ Eighth—Ncthing herein contained shall impair the validity or force 
of the said tripartite agreement and leases dated May 20, 1879, and said 
agreement and supplementary agreement dated October 24, 1881, ex- 
cept as hereia expressed, but in all other respects the said tripartite 
agreement and leases and the said subsequent agreement and supple- 
mental agreement are confirmed. 

“In witness whereof, said three parties have caused'these presents to 
be subscribed with their names by their respective Presidents or Vice- 
Presidents and Secretaries or Assistant Secretaries, and the corporate 


seals of said companies to be hereto affixed the day and year first above 
written. 


(L. 8.] 
** Attest— 
“D. W. McWilliams, Secretary. 
[L. 8.] “The New York Elevated Railroad Company, 
“by Crrus W. FIELD, President. 
“* Attest— 
“Thomas Gershort, Assistant Secretary. 
[L. 8.] “The Metropolitan Elevated Railway Co., 
**by RUSSELL SAGE, President. 
* Attest— 
“John E. Body, Secretary.” 


ay, 9 - W. Field, Jay Gould and Russell Sage called upon 
Jose F. De Navarro this week and formally demanded that 
certain property in the pcssession of the New York Loan & 
Improvement Comener should be transferred to the Manhattan 
Railway Company. This property is represented for the most 
part by real estate purchased in the interest of the Metropol- 
jtan Elevated Railroad, and is declared to be worth $!,500,000. 
he Tribune reports that, in compliance with the demand, 


** Manhattan Riilway Company, 
*by JAY GOULD, President. 




















the New York Loan & Improvement Co. on Thursday transferred 
to the Manhattan Company, the real estate formerly held 
in the interest of the Metropolitan Company. The demand 
and surrender both were made in consequence of the proposed 
consolidation of the three elevated railroad companies, which ig 
regarded 7 Officers of the companies as practically accom- 
plished. The property was acquired originally in the course of 
the construction of the Metropolitan lines, which were built by 
the Loan & Improvement Company. That company has held 
possession of it, although at the time of the original agreement 
leasing the New York and Metropolitan roads to the Manhattan 
Company a similar application was made for the surrender of 
the property. The refusal of the Loan & Improvement 
Company to comply with the request was the oe- 
easion of no little ili feeling in the Manhattan Board at that 
time, and was the beginning of dissensions between the 
representatives of the New York and Metropolitan companies. 
The transfer, which was wade in consideration of one dollar, 
includes the following property: Nos. 5, 7, 9 and 11 Broad- 
way; Nos, 5,7,9,11, 13, 25, 27, 29, 31,33 and 35 Greenwich Street ; 
the blocks bounded by One Hundred and Forty-fourth and 
One Hundred and Forty-sixth streets and Seventh and Eighth 
avenues ; the block bounded by Sixty-sixth and Sixty-seventh 
streets and Second and Third avenues ; the southeast corner of 
Greenwich and Morris streets; the northwest corner of One 
Hundred and Tenth Street and Eighth Avenue ; the southerly 
side of Morningside Avenue and One Hundred and Eleventh 
Street ; the lot on One Hundred and Tenth Street, west of 
Kighth Avenue, 175 feet, and a number of other lots in the 
upper portion of the city, the value of which is not given. 

Memphis & Charleston.--A dispatch to the Nashville 
American from Huntsville, Ala., says: “The stockholders 
of the Memphis & Charleston Railroad Company have unani- 
msusly elected the following board of directors: V. K, 
Stevenson, Charles T. Swan and Daniel L. Evans, of New York; 
W. R. Rison, of Huntsville; William Farrington, J. A. Hayes, 
Jr.,and Rh D. Fraysier, of Memphis; G. M. Fogg, Wm. Dun- 
ean, James D. Porter, and Jere. Baxter, of Nashville, and C. H. 
Phinizy, of Augustus, Ga. The directors elected V. K. Steven- 
son President and Jere. Baxter Vice-President. The directors 
will decline to recognize any claim of the East Tennessee Vir- 
ginia & Georgia Railroad, or its lessees, and will immediately 
take steps to obtain control of the road and run it in the inter- 
ests of the stockholders. The gross earnings show an increase 
of 35 per cent over last year, but the expenditures have been 
largely increased by the purchase of steel rails.” 


From the brief figures for the year ending June 30, the 
following is made up: 








; 1880-81. 1879-80. 

Es aviicetctinnions aiedadieund $1,342,082 $1,003,270 

De tcbasndcakes seveustinan adie eee 830,736 740,346 
Ee ane ee eee ee ere $311,345 $232,924 


Missouri Pacific.—The earnings from January 1 to October 
31 on all lines are as follows: 
o 











881. 1880. Trerease. 

Freight. .....20-.-+-coe $9,594,818 $7,775,260 $1,819,557 
Passengers—Local... 1,868,705 1,320,066 547,638 
ss Foreign. 900,744 931.029 Dec. 30,285 
i icta ccnbminasemes 297,552 252,352 45,199 
RS oN 205,973 160,27 45,698 
Miscellaneous........ 186,716 163,055 23,660 
aa $13,053,509 $10,602,040 $2,451,469 


New York Lackawanna & Western.—The Susquehanna 
division, from Binghamton to Elmira, 57 mile’, with the excep- 
tion of 3 miles on the Junction Canal property, is ready for the 
track, and 42% miles of double track have already been laid. 
All the river bridges but one are in place. On the Chemung 
Division 2%% miles of double track at Bath and 4 miles of single 
track in Elmira are laid. On the Genessee Division, 35 miles, 
the work has been heavy, but will now progress more rapidly. 
In the Canaseraga Valley 7 milesare finished and 3 miles oppo- 
site Dansville. On the Buffalo Division 16 miles of road-bed east 
of Buffalo are ready and track is being laid uponit. On the 
line from the junction of the main line at East Buffalo to Black 
Rock 3 miles are finished. On the line to Lake 3 miles are 
near'y ready. 

North Carelina State’ Bonds.—The Treasurer of North 
Carolina reports that over $8,000,000 of the old North Carolina 
bonds have been funded into new four per cents under the Com- 
promise act of March, 1879. The time within which the act 
operates is now drawing to a close, and all operations of ex- 
change will cease January 1. There are about $4,000,000 of 
the old debt still unpresented, the holders not having availed 
themselves of the act. 

Ohio & Mississippi.—The report of Mr. John King, Jr., Re- 
ceiver of the Ohio & Mississippi Railroad, from Oct. 1 tu Oct. 6, 
has been filed in the United tates Court as follows: 


RECEIPTS. are 
EC - .  enbecubdhtedecmsaiaadediséaks $187,655 
SSI LE AEE ILE PETES 99,123 
ti alas has ceed aw melden 1,445 
Cish from individuals, railroad companies, &c............----- 15,383 
Cash from American Express Company................---+--+- 52 
I oiiihsndiin enieiniaehlitiniienddhnis Glenirtieed Diatit Maina iucienmiibodaniet $304,131 
DISTRIBUTIONS. . 
Vouchers subsequent to Nov. 17, i876...........-..ceeeeeeeeeee $53,498 
a a A hl es waaneeaseknn en 3,500 
SG ATPL LENA LAL TRL LG LLL IAI ELE 135,000 
EE ccc rcccvececncscowe sugesbedesoesinseceonscnesecesene 112,132 
EE REE eS Cer a PTT OL IO MPN Seca ENN TNS $504,131 


The report of Mr. John M. Douglass from October 7, the day 
he assumed control, until October 31 is also filed as follows: 
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: RECEIPTS. | ished Nov. 17, comprising an abstract of the annu 
: al report of 
alte aan Ret Cet iid ceschavndubde becudinonndbesdenntl $112,132 , Rai : “ew 
Sam oes. rr i ee is the or. of Railroads submitted by Commissioner MeCam- 
Cash from conductors.............. enna te: ER RUMI, RB | 5,105 |mMon. ine Seer etary say s that during the last fiscal year about 
€ash from individuals, railroad companies, &C................-. 27,351 | 6,900 miles of subsidized and land-grant railroads, subject to 
Cash from Adams Express Company.......-.-++++++-+e0-seere0es 302 | the supervision of the Bureau, have been examined, and their 
TER EN IN SR ORS Ee PN EM ie Se $188,061 books, especially those of the Union Pacific and Central Pacific 
DIATRIBUTIONS. roads, carefully compared with the reports rendered by the 
Vouchers subsequent to November 17, 1876............---00-«- $199,812 | Companies. The gross and net earnings of the Pacific Rail- 
SUM tush nntmemtsduinsloaiaebmebloemtandaks pansy bnir dabinerediee' ed 21,648 roads for the year ended June 30, 1881, are stated as follows: 
Ds 0:06 06005 bib6s 6 6bchSOSNEES 040+ Os KESen ceccesnvewssasecees , ver meas 
SOE GH BREE BOCGMBNOE 4D ocdvesnccccccccessctccestess coqecetveont 162,606 | Gross"earnings............... ee ~—s sai 22 765.752 
- eh tae O | ati m OAR bag At SEE IED, RITE RY Seip e e -—> wes 
a Ns Bes ee ent ene ae $188,061 | Net oarnings......-.-..-... css cooeoce cnc LEO 
. * " : ; , ? Total number of miles operated.......... eit death cakaiiains me 
Pacific Mail.—Sidney Dillon, President of the Union Pacific ‘ a CREEL PACIFIC. +258 
Railroad, resigned his position as director of the Pacific Mail , Gross earnings.................- 2. es eeceee see eeeeee eee eeeeees $22,893,34 
Steamship Company at a full meeting of the Board yesterday. | nee en ygemRc and rentals. .....-...-+--++--2-s2ee- +22. 13,502,504 
Nothing had been done at the meeting toward a reconciliation Average number of miles operated.....000 2220220277727. “ogra 
with the overland railroads, and Mr. Dillon offered his resigna- | NORTHERN PACIFIC. 
tion, after stating that the railroad companies intended to put | te phage ob sss trvetin oeneystnnas Srennensndanetinh phinngn 2,931,802 
a rival line of steamships on the China route. His resignation | Nit earnings. i: = eg aede7 
was not accepted, but a committee consisting of Russell Sage, | Number of miles operated .....-20..0002.2000 02D 754 


Henry Hart and President Houston was appointed to confer 
further with the officers of the overland railroads. 

It is understood that the railroad companies insist upon the 

rivilege of buying the Pacific Mail steamships now on the 

hina line—the City of Tokio and the City of Pekin—for which 
they offer alarge price, and that on this condition alone they 
will consent to a new agreement allowing the steamship com- 
pany full cargoes and rates. It is estimated that this would 
reduce the montly allowance from $110,000 a month to about 
$55,000 or $60,000. The monthly payments to the Panama 
Railroad Company, however, amount to $70,000 a month, and of 
this sum about $60,000 is paid on California freight. A director 
of the company said last evening that this ultimatum of the 
overland roads meant simply that the steamship company should 
do the through business for nothing, after having surrendered 
a line that brought in more than one-half of the net earnings of 
the company. At the same time, he said, it was difficult to see 
how the company could do much better, for the overland rail- 
roads had refused to make better terms, and the Panama Rail- 
road was rather desirous that the Pacific Mail should terminate 
the contract with that company, so that it could put on a line 
of steamships of its own.—N. Y. Tribune, Nov. 17. 

Pacific Railroads.—An addition to Secretary Kirkwood’s 
annual report to the President of the United States was fir- 


RAILROADS IN 


The last annual report of the operations of the Texas Pacifie 
road has not yet been received, but Secretary Kirkwood reports 
that work upon this road is being pushed rapidly forward, and 
it is anticipated that the line will be completed and trains run- 
'nsng to El Paso not later than January 1 next. The Secretary 
|suggests that the Thurman act of May 7, 1878, should be so 
‘amended as to embrace the subsidized portion of the Kansas 
Division of the Union Pacific Railway within its operations. 


Southern Pacific—Texas Pacific.—A_ traffic agreement be- 
tween these companies is to be made. The proposed arrange- 
ment is not a consolidation, but there will be a division of earn- 
ings. The Texas Pacific line connects with the Southern 
Pacific at a point about eighty miles east of E] Paso. Over this 
line the Texas Pacific will be given equal rights with the 
Southern Pacific, and for this privilege will pay one-half the 
‘cost of maintenance and of the fixed charges. A similar right 

will be granted the Southern Pacific over about the same 
length of road near New Orleans belonging to the New Or- 
leans Pacific. This agreement does not interfere with the com- 
pletion of the Galveston Harrisburg and San Antonio Railroad, 
which is the New Orleans extension of the Southern Pacific. 
For this road and the Texas Pacific, running across the State of 
Texas, the agreement provides for an equal division of the Gal- 
veston and New Orleans business to and from El Paso. 


MASSACHUSETTS. 








(For the year ending September 30, 1881.) 
From the returns made to the State Commissioners the Boston Daily Advertiser compiles the statistics of several of the 
most prominent railroads operated partly or wholly within that State, as follows: 
















































































N.Y. New Boston & Providence Boston 

Haven & Provi- & Worces- Revere Bh Boston & Connecticut 

ssels Hartford, dence. ter. & Lynn. Eastern. Albany. River. 
a ae ee ae $12,889,584 $1,405,374 $3,077,053 $449,275 $7,000,000 $24,363,716 $2,395,520 
I .d negiudeébeetenayentspeeescanbsnundeneeed 2,154,454 207,400 744,594 102,274 53,7 3,145,400 241,938 
DE GD MINE. canconpocsedascbdes cqdesuuecnoesanees 2,584,624 394,440 633,963 81,592 664,744 2,547,888 713,459 
ee, Ce od ee ceecwenidneeeen 1 ems’ oS laweeees. ceeeeeen.~  .eneenns Gf: . Saeeren- <. cae 
es GIO a nccadccinnes btsasovnneahoned oveeenpnned $18,397,286 $5,526,884 $4,505,610 $836,910 $19,951,891 $31,284,332 $3,456,530 

Liabilities. 
I OE, 6 cin ncddotiahonsd telnwessestpo can ous eee. $15,500,000 $1,060,000 $2,500,000 $419,400 $4,997,600 $20,000,000 $2,100,000 
i act cindcmdvedecetmesnbasetentactie encuiee . \'* sesaei 860,000 1,242,C00 350,000 13,624,005 P|, TST Co 
TE. icin encebeeenabdadee aguesenaceenceed ° 2a eS 459,957 10,854 1,330,286 896,260 677,741 
De GOED WOMOD cocicnrvecesodscesccavesesestue 2,219,787 430,551 303,651 See >. * > \eubasona 3,388,071 678,839 
I $18,397,286 $5,526,884 $4,505,610 $836,910 $19,951,891 $31,281,332 $3,456,500 
General exhibit for the year. - 
ee CD. cs cccasdnnsdudedenst yotden sé sedoytesseunwe $5,027,316 $1,419,312 $1,039,671 $164,388 $3,094,273 $7,871,285 $826,161 
Total expenses (including taxes).................-66. 3,293,101 1,012,304 736,214 117,033 1,969,672 5,688,412 590,110 
IND, SnauciRdnewe edeehGtweb¥ededs coqdnebesaceeses 1,734,214 407,008 303,457 47,355 1,124,600 2,186,873 236,051 
iviihi chin nenchiiendadanabeten ten, cebtéanenaneetus 143,333 11.605 See? senesdns 218,330 75,000 19,027 
SD NE GHEE, WOU cceccccs coceccecedeccess§ _ sadecues 28,712 143,633 19,475 664,558 470,000 15,335 
NC h.o caicabhddahesbun cheeses eboedageteccgsentes 3,550,000 320,000 120,000 FS eres 1,600,000 168,000 
TY I ee es sda eames been aceeta ma 40,881 46,690 20,693 _6,874 271,711 _41,873 33,688 
Surplus September 30, 1881................cee.ceces- 2,219,287 430,551 303,65 56,656 9,667,695 2,588,538 678,839 
Analysis of earnings. ‘ # 

From lecal passengers............ -.-- (dbustiacdbeies $1,647,777 $653,125 $293,781 $154,430 $1,407.660 $1,680,207 $211,678 
Through passengers (to and from other roads)....... ,093,244 169,606 97,087 3,098 203,369 987,837 119,365 
Express and extra DAZTAZEC. .... 2... ccccccccccccces 196,495 30,908 Ra. eseneees 72,446 185,911 14,999 
DU Nita: nate tethnd dni hamid eetiasdenuedenttendiine ene 104,926 12,528 Ga” =  whentees 48,874 88,496 13,779 
Total from passenger department.... ...........+-6. 3,042,443 866,188 412.186 159,319 1,732,351 2,942,453 359,322 
i oa.ccncdadcevsedenthdescodstessccccescousee 683,126 218,093 , - - dnecies 1,020,278 2,051,808 151,588 
Through freight (to and from other roads) ........... 1,217,575 215,862 Ds  . exnseonae 278,169 2,277,097 307.979 
Total freight department.......... iiewedessengenhocecs 1,923,46 533,956 621,666 nesesses 1,298,448 4,328,905 439,567 

Total transportation earnings. ....... .........2e.ee0- 4,965,903 1,400,145 1,033,853 159,319 3,030,799 »271,359 99,3; 

Income from ali other sources. ....... .........------- Gaaee:  “deadcemee 5, 5,068 54,274 3,92 26,77 
‘Total income from all sources.... .........-...00. $5,027,316 $1,419,312 $1,039,671 $164,388 $3,094,273 $7,875,285 $326,161 

Analysis of expenses. - ; us 

OR: cc ctukssbonnekeseuceddsebbadsseee eeeessencdoots $238,642 $89,636 $32,816 $6,305 $60,61 $407,176 $50,481 
RE CEOS, cc cndad-6acenbheo binds oberedecensooetes 67,435 31,095 25,82: 6,392 60,53 102,937 24,312 
| “lit ALLL STL LR LES LIAL IT 12,339 5,103 6,493 929 4,919 28,044 1,139 

ai nmenebagennet 2,420 1,839 4,016 247 33.937 16,067 98 
EE CL nde ncuhocevbdsadeecwesnquswinbaceeteds 270,023 99,133 65,742 9,275 163,336 551,674 69,953 
I a ol ke  ietihednemeeetee ":) “amedeada’\) . geben a” - semenen < 42 \ Ti FR 
I, Se aa ada penen ag nebummiednebonus ‘aa ee 1,078 275 1,69 2,62 625 
New ties........ ens ghbedeeubeeteneacde. ceneuansendtee 82,541 22,03 24,507 1,385 24,357 130,581 19,795 
i PO. occ coseubiunt odbse sed cdadeceese : 76,202 80,327 25.606 4,004 r 849 902,319 33,533 

PE FORGES iid ices cnccccccecdscdenesscese 177,327 71,791 37,452 5,184 145,634 362,396 33,62 
Fuel, locomotive power.............-. tedeedind dicen 302,077 107,722 70,784 10,542 287,190 711,247 82,919 
Total expenses (with other items)................ $3,293,10L $1,012,304 $736,214 $117,033 $2,618,591 $1,969,672 $590,110 

Equipment. L’sed. O'ned. 
A EE. . . ccikhs cantindcnseds <osccidasbones 100 49 31 5 19 80 242 34 
i ath ann aii eas deen deehshendsenmns 183 104 30 26 O 162 185 40 
Baggage, mail and express Cars ........-.....2------ 68 18 . SST eee 2 40 47 _6 
Freight cars (basis of eight wheels)................-- 2,001 457 983 4 450 1,3181 5,107 i70 
ALS RARER Ti: EE TE. ger rareeoeraceroes 2 302 3 14 O 94 653 5 
Average rates per mile. 

For local posacamine. ROSS . RS lik ietiiind botmnnen ‘025 022 0226 °0253 (oom) ‘03 ‘0213 ‘03 
From passengers to and from other roads............ ‘0241 0198 ‘O287 ‘O03 01193 *O195 0313 

Season ticket passengers. ..... 2.2.2... sececocccccccees 0059 ‘O11 ‘00746 *O1LOL ‘005 “0083 “006 
BUOUR Bll DOSSEMMOES. ........0.cccesescccccccnececccoocee 0198 ‘019 0224 0266 01931 0197 0252 
i. os aa dehe ipabweseceerenee ‘0389 *0355 ‘0326 sannge ‘03028 ‘0160 "053 
Freight per ton to and from other roads........ goede 0159 “021 ‘See Scenes P °01217 ‘0079 025 
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Rome Watertown & Ogdensburg.—By the plan of recon- 
struction of this company it is proposed, according to the 
World, to issue first consol. mortgage forty-year five per cent 

ld bonds to an amount not exceeding $8,440,000. Income 
enti bearing interest at a rate not to exceed 7 per cent per 
annum and non-cumulative, payable in fifty years, with the 
right to:retire such as may be d.awn by lot at the end of the 
year, tojan amount not exceeding $2,358,140, and common stock 
not to exeeed in amount $5,293,900. Holders of the first con- 
solidated convertible bonds are to receive in exchange for 
these securities the new consolidated mnostgage bonds and 
inccme bonds for the back unpaid interest from October 1, 1877, 
to July 1, 1882. Stockholders are to receive new stock in 
exchange for the old and income bonds for the assessment of 
$10 per share which they are called on to pay. Of the new con- 
solidated mortgage bonds a sufficient amount is to be held in 
trusc to pay off existing liens prior to the old first mortgage 
bonds, as follows: 

Watertown & Rome 7 per cent, due Sept. 1, 1880, extended 

i in, ance ae > pegeseeneeseceneosecbeseseiegees 
Rome Watertown & Ogdensburg lst mort. 7 per cent, due 

Di dc idecaaneneesstaostesgeeeceesoane A Ig Sy BOR 

Rome Watertown & Ogdensburg 2d mort 7 per cent, due 

ek 66 os nes iegubitece hb ebed ondedereotosescort - 

Syracuse & Northern 7 per cent, due July 1, 1901........... 


$418,500 

1,021,500 

1,000,006 
50 





I ae SIE SAE RONMENT ALE TRI $2,940,000 
Others than these the present liabilities are: 


Consol. mort. bonds, 7 per cent, due July 1, 1904............ $5,500,000 
rr ee CLs 6ies beradege daveepecascécenvéusoes 418,569 
a nnnkon op nn cosgeeekedsescebosncessserosesecoce 1,540, 

TT nittei cesendébsonseredbedaedsetasieet HenesamnnnDe 5,293,900 


Valley (Va.) Railroad.—The annual meeting was held at 
Staunton, Virginia, November 9. President Spencer’s report 
showed that the gross earnings for the year ended September 
30 were $57,557; expenses, $45,570; net, $11,986; against net for 
1880 of $10,378. ‘The reduction of indebtedness during the year 
was $32,835. ‘The road ata point two miles north of Lexing- 
ton will diverge from its original location and connect with the 
Richmond & Alleghany a mile below Lexington. The track of 
the Riehmond & Alleghany road will then be used to the town, 
and the Valley road will ccnstruct an extension to a central 
pon in the corporate limits, the extension to be used in town 

y the two roads. Thearrangement will be continued until the 
Valley Road extends its work further south. 


Vermont Central.—The special masters appointed to find and 
report the indebtedness of the Vermont Central Railroad mana- 
gers have filed their statement in the Franklin County Court. 
It shows the amount of bonds presented and proved was 
$3,800,000 out of a total issue of $4,300,000. The overdue in- 
terest amounts to more than $2,000,000. The floating debt is 
about $1,000,000. The Central Vermont claim for cash ad- 
vanees, approximate, $700,000. This makes a total trust indebted- 
ness of $7,500,000. The report says further that in 1872 the 
floating debt of the managers was $2,800,000, and, owing to the 
stringency of the money market the notes went to protest. 
Rival roads then tried to throw the Central Vermont into 
bankruptey, and it was then that the new company was or- 
ganized under a charter from the Legislature, and in the 
spring of 1873 advanced $1,000,000 in cash to take up the notes 
of the former management.—New York World. 


Virginia State Bonds.—A meeting of holders of Virginia 
deferred bonds, representing about $6,000,000, was held at 
the office of Mr. J. B. Manning, November 14, and resolutions 
were adopted authorizing the appointment of a committee to 
act in unison with a similar committee of the English bond- 
holders. William Lummis, of Lummis & Day, was made chair- 
man of the committee, the other members of it being left to 
him. The committee has not yet been announced. The Lon- 
don committee was formed at a meeting of the English bond- 
holders held Nov. 3, 1880, and Mr. C. Satterthwaithe, a member 
of that committee, and who represents between $3,000,000 and 
$4,000,000 of bonds, was present at the meeting on Monday, and 
submitted the proposition made by the London Committee, 
which demands that the State of West Virginia shall pay 50 
per cent of the principal and accrued interest of the outstand- 
ing deferred bonds, issuing for it new thirty-year bonds, bear- 
ing 3 per cent interest, the coupons receivable for taxes, with a 
sinking fund of 1 per cent annually. Under the provisions of 
the act of 1871, one-third of the bonds surrendered in the funding 
of the State debt was deferred. Mr. Manning stated to a 7imes 
reporter that the total of bonds amounts to $10,000,000. “ They 
were issued by the State of West Virginia in July, 1871, as the 
portion allotted to that State of old Virginia’s ante-war debt, 
and representing about a third of that undisputed debt. The 
bonds were provided for in the Constitution of West Virginia 
adopted and ratified by the Federal Government in 1863. They 
were to draw 6 per cent interest annually, none of which has 
ever been paid, and which now, uncompounded, amounts to 
over $6,000,000, making the total debt $16,000,000. At our 
meeting this afternoon we discussed measures looking to the 
recovering of at least a portion of our money.” * * * “The 
compromise at 50 per cent means that we will take new bonds 
from the State for $8,600,000 as exchange for the $16,000,000 
bonds and interest now held, the new bonds to be at 3 per cent 
in lieu of the old 6 per cent. If some action satisfactory to 
the bondhoiders is not soon taken, it is probable that the Court 
of Claims at Washington, or the United States Supreme Court, 
will be asked to give relief.” 


000 | to 1034c. for fair cargoes took place; the stock here in first 


000 | Sold fairly at steady prices. Spices have been dull. 





The Commercial Limes. — 
COMMERCIAL EPITOME. | 


Fripay Niaut, November 18, 1881. 

The weather has been generally favorable to trade and the 
volume of business during the past week has been large, prices 
generally ruling firm or better. The speculation in domestic 
products has been rather more confident, and the movement for 
export has been more active, either from the execution of de- 
ferred orders or from the impression that prices are not likely 
to go much lower. The crop reports from the Agricultural 
Bureau at Washington, issued this week, have indicated smaller 
crops of cotton, wheat and corn in 1881 thanin 1880. There is 
as yet no indication of the immediate closing of inland navi- 
gation at the North or West, and the Southern rivers are in 
good boating condition. 

Rio coffee has been very quiet, and to-day a further decline 





hands has been reduced by large withdrawals of lots to be sold 
in lots to 82,494 bags. Mild grades have sold rather more 
freely than Brazil, and have been more firmly sustained, but 
close somewhat nominal at the recent quotations. Rice has 
Foreign 
fruits have been quiet, and raisins have declined to $2 65 for 
layer and loose muscatel. Tea has sold freely at auction, at 
slowly declining prices; to-day at asale of 10,000 packages . 
there was a decline of about one cent in greens and Japans, and 
blacks were also a shade easier. Raw sugar has been very 
quiet, and refined has had an extremely poor sale; but import- 
ers have: still quoted at 844@38/4ce. for fair to good refining, and 
the market has apparently lost little of its former firmness. 


Hhds. Boxes. Bags. Melado, 
Receipts since November 1...... 7,130 — 101,284 —. 
Sales since November 1.......... 9,939 3,853 78,623 — 
Stock November 16,1881....... 46,920 6,844 557.255 §2 
Stock November 17, 1880....-. 48,229 8,215 1,015,360 3,875 


Refined sugar has been weak of late, and closes dull at 10%e. 
for crushed. and cubes, 1044@10'4ce. for cut loaf, 10@10%%c. for 
powdered and 9%%c. for standard soft white ‘* A.” 

Kentucky tobacco has continued quiet, though a better busi- 
ness is reported. Sales of the week 550 hhds., of which 350 for 
export and 200 for home consumption. Prices are firm; lugs 
64@7e. and leaf 71%4@14c. The business in seed leaf tobacco 
has been more active at full prices. Sales for the week are 
1,946 cases, all from the crop of 1580, as follows: 1,046 cases 
Pennsylvania, including fillers, 54@7c.; assorted, 10@18c., and 
wrappers, 17@35c.; 550 cases, New England, 16@40c.; 100 cases 
State, private terms; 150 cases Ohio, 4@1lc., and 100 cases, 
Wisconsin, 3@12¢; also 350 bales Havana, 86c.@$1 15. 

The provisions market has been somewhat better during the 
past week, in sympathy with improved advices from the West 
and a better speculative interest here. The sales of pork to- 
day on the spot were at $17 62/2 formess; January options 
quoted $18 15@$18 35; February, $18 20@$18 40. Bacon was 
still quoted at 934c. and dull. Lard was higher and in better © 
sale; Western, on the spot, 11°47}4@11°50e ; November options 
sold at 11°4276@11°50c.; December, 11°424@11°'55c.; seller year, 
11°4236@11°50c.; January, 1157}6@11°726c ; February, 11°67% 
@11 8236c.; May, 11°95@12c.; refined to the Continent, 11°‘80c. 
Beef was quiet at $25 50 for extra India mess. Beef hams, $20. 
Tallow remains about steady at 754@7%4c. Stearine quoted at 
1134c. Butter is firm and in moderate request. Cheese fairly 
active and steady at 1534@i2c. for fair to chuice State factory. 
The following is a comparative summary of aggregate exports, 
from November 1 to November 12: 








1881. 1880. Increase. Decrease. 

«cies date lbs 2,159,000 2,081,400 J area 
OE See Ibs. 17,511,066 ne 8 § § 6sre<cecs 11,239,828 
 obasene cet lps. 10,260,577 yp hee 7,783,738 
| ee lbs. 29,870,643 48,816,609 77,600 19,023,566 


Naval stores have been very quiet, and, while rosins have 
declined to $2 30 for good strained, spirits turpentine has 
fluctuated between 5446@55c., and closed at those figures. 
Petroleum for export is very dull and wholly nominal at 7c. 
for refined. Crude certificates have had an active speculation 
at lower figures. To-day there were sales at 80%c., though 
the closing figures were at 8134c. Ingot copper has con- 
tinued firm at 18%4@18'4c. for Lake. All other metals have 
been fairly active at full rates. Sisal hemp has been actively 
dealt in on speculative account; to-day 10,00) bales were sold 
on private terms; quoted 64@6%4c. Jute butts sold to the 
extent of 12,000 bales, mostly to arrive, at 2%:. Linseed met 
with more activity at $2123, and closed stronger at $2 15@ 
$2 17%. 

Ocean freight room has been held at better rates, in view of 
the materially reduced supply of tonnage. Grain to Liverpool 
by steam, 4d.; cotton, 11-16@'4d; flour, 12s. 6d. Grain to 
Glasgow by steam, 4d; do. to Hamburg ty steam, 75480 
pfennings. Grain to Cork for orders by sail, 4s. 47éd.; refined 


petroleum to Antwerp, 3s. 174d. 
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COTTON. : 
Frmay, P. M., November 18, 1881. 


Tae MoveMENT OF THE Crop, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (Nov. 18), the total receipts have reached 224,837 

against 224,420 bales last week, 216,685 bales the previous 
week and 203,241 bales three weeks since; making the total 
receipts since the 1st of September, 1881. 1,831,637 bales, against 

9,114,524 bales for the same period of 1880, showing a decrease 
 ginee September 1, 1881, of 282,887 bales. 


NovemsBar 19, 881.) 


> ae 
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In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, at 
the ports named. We add similar figures for New York, which 


are prepared for our special use by Messrs. Carey, Yale & 
pal ae gy 60 Beaver Street. " 











On Shipboard, not cleared—for 





Nov. 18, aT— Great 


Britain. | Fane. 


Other 
Foreign Total. 
15,583 | 2,275 
None.| None. 
1,890; 2,624 

0) 18,400 
3,303 | 8,815 
250; None. . ' . 
None. | 1,800; 3,500] 11,300] 120,982 


| 37,407 | 47,222 | 20,634 | 146,503 | 677.034. 


* Tocluded in this amount there are 200 bales at presses for foreign 
ports, the destina.ion of which we canuot learn. 





30,564 





° Mobile.... ......- 
Fri. | Total. 


3,166} 15,535 
414 414 
13,727} 57,135 
3,752] 13,405 
5,578} 5,575 
7,808} 40,312 
408 408 
3,934] 27,737 
938 933 
1,232; 7,105 
1,463} 1,463 
7,508) 33,924 
83,915} 3,915 
562} 4,195 
1,686; 9,578 
eine -co-f 1,213 
404 3419 eos 70 310 819} 1,952 


Totals this week| 29,130} 36,748) 35.669] 41,244) 25,136; 56,910/224,837 


for comparison, we give the following table showing the week’s 
total receipts, the total since Sept. 1, 1881, and the stocks to-night 
and the same items for the corresponding periods of last year. 


1881. 
Since Sep. 
1, 1881. 


195,747 
7,623 
464,225 
103,867 
8,355 
352,068 
4,395 
255,354 
12,045 
60,372 
6,320 
243,120 
24,253 
14,481 
52,930 
11,439 


Sat. 
2,730 


Mon. 
3,021 


Receipls at— 


Galveston ... .. 
Indianola, &c. 
New Orleans... 


Tues. 
1,481 


Wed. 
2,940 


Thurs. 
2,197 











9€ 
146 674 
16,578 
1,977 
6,149 
5,010 


1,243 


2,911 
1,257 


*2'1507 
wees y 
10,069 
895 


7,645 


8,971 
4,955 


4,879 
569 





























5,287 
3,932 


1,289 


ven ads 7,531 5,922 
4,331 


1,789 


conse 6,151} 4,379 
Pt. Royal, &e. or 


631 


The speculation in cotton for future delivery has been more 
active for the week under review. The upward course of values 
which was noted at the close of our last was continued, with 
much activity, till towards the close of Monday’s business, the 
advance for the active months from the closing figures of Friday 
being 30@35 points. Some reaction towards lower prices took 


place on Monday afternoon, but speculation was renewed on 
Tuesday. The Bureau report, published at noon on Tuesday, 
was regarded as more favorable, or rather less unfavorable, than 
was expected. It checked speculation, and caused the market 
to close lower. a yo was renewed on Wednesday, how- 
ever, and continued on Thursday. The buyers on Saturday and 
Monday, as well as on Wednesday, were understood to be mostly 
‘‘ outsiders,” and it was said were parties who usually confine 
their operations to the Stock Exchazge. But on Thursday the 
improvement was due to a demand to cover contracts, arising 
from the stronger reports from Liverpool. To-day the opening 
of futures was at a slight decline, and closed without recovery. 
Cotton on the spot has been more active. The dealings for 
export have been more liberal, and considerable lines in transit 
have been disposed of. Quotations were advanced Jc. on Satur- 
day, and again on Monday; they were also marked up 1-1é6c. cn 
Thursday. To-day the market was quiet at 11 15-16c. for mid- 
dling uplands. 

The total sales for forward delivery for the week are 1,004,500 
bales. For immediate delivery the total sales foot up thig week 
13,278 bales, including 6,438 for export, 4,594 for consumption, 
988 for speculation and 1,258 in transit. Of the above, 298 bales 
were to armve. The following are the official quotations and 
sales for 2ach day of the past week. 


921 
4,501) 5,954 
264 
966} 1,240 
504 


5,762 
1,401 
1,977 
319 


5,126| 5,073 


563 
2,317 


678 
1,392 
81 



































1880. 
Since Sep. 
1, 1880. 


227,568 
7,449 
458,716 
138,967} 28,843 
5,418 692 
414,575) 95,712 
3,210} ...... 
307,898) 104,365 
21,166 458 
63,169) 19,381 
BENET SE * wecces 
292,988 
81,877 
25,767 
29,616 
9,594 


Slock., 





Receipts to 
November 18. | This 


Week. 


15,535) 
414 
57,135 
13,405 
5,578 
40,342 
408 
7,737 
938 
7,102 
1,463 
33,924 
3,915 
4,195 
9,578 
1,213 


This 
Week. 


24,612 
702 
$3,246 
20,100 
667 
33,793 
74 
25,409 
4,140 
7,317 
1,492 
33,512 
12,376 
2,256 
3,878 
1,674 


1881. | 1880. 





92,832) 85,875 
448 
241,459 


38,792 


226,679 








117,276 
4,026 
25,411 





142,324 
3,420 
27,787| 33,264 
1,952} 14,413) 1,340{ 13,344] 13,702} 6,328 
224,837|1,831,637|256.618|2,114,524/323,537/860,037 
tn order that comparison may be made with other years, we 
give below the totals at leading ports tor six seasons. 
Receipis at—| 1881. 1880. 1879. 1878. 1877. 


Galvest’n,&c.| 15,949) 25,314) 22,469) 25,427) 22,550 
New Orleans.} 57,135) 83,246) 62,535) 49,153) 641,598 


UPLANDS. 
Sat. | Mion 


NEW ORLEANS. 
Sat. | Mon 


a8 
16 
10% 
11916 
1116 
L1151¢ 
12}, 
12% 
12% 
13% 
14+ 
Th. 


TEXAS. 
Mon.i|Taes 





Nov. 12 to 
Nov. 18. 


Tues 





Sat. 





se -seee Ordin’y. b 
Strict Sr a 


94 
91316 
Good Ord. 

Str. G’d Ord 


105g 


att 
101° 





ms 
10%” 
113, 
Lil-t 


- ‘ 


93g 
91516 


4, 
104 10% 





























u Mid.. 
Str. G’d Mid 
: dd’g Fair}12% |13 1: 


1876. ; 
air........I13 13% 


29,738 
57,170 




















Mobile 


Charl]’st’n, &e 


13,405 
40,342 
28,675 


Wilm’gt’n, & 
Norfolk, &c.. 
All others... 


37,839 
22,924 


8,568 


20,10. 
33,793 
29,549 
8,809 
45,888 
9,919 


15,113 
26,095 
26,001 

5,418 
37,490 
13,287 


18,514 
22,241 
20,745 

8,878 
21,313 
15,105 


17,992 


30,853} 


20,878 
7,304 
29,496 
7,309 


21,197 
28,416 
25,931 

6,836 
29,458 
13,027 





Wed | Th. 


Fri. | Wed 





91g 9316 


931g | 9% 
9111g OY 


Ordin’ ‘em 
Strict ian 


9756 


915,¢)10 


974 ron 
16,10 10 : 


Good Ord.. 
Str. G’d Ord 
Low Midd’g 
Str. L’w Mid 


101g 10946 
1015;¢ 11 11 
11716 i114 
16 11% | 
1115361115), 121g 


101346101314 
L116 11% j11 

16| 11% 
12 
1231¢ 


11131, 
ll% [111lig 
LLi% (1115,¢)12 








Middling... 
Good Mid.. 12% 16 
Str. G’d Mid 121356 
1353: {1354¢ 
t4)ig (L4lig 


Th.; Fri, 





12% 195,) 125;:g 12% 
112916 12% (12% 

Midd’g Fair|13 13% }6 13'16 13% 

. rrr 13% 131 16 13! 1¢14 


STAINED. Sat, 


8 5g 
95g 
10516 
11516 


Tot.this w’k.| 224,837] 256,618] 218,408] 131,376} 200,980] 211,823 


Since Sept. 1.11831.637}2114,524]1885,3845|1545,609}1327,901|1638,786 
Galveezon irciudes Indianola; Charleston ineiudes Port Koyal, &.; 
Wilinir g-on includes Morehead City, &c.; Norfolk includes City Point. &c. 
The exports for the week ending this evening reach a total 
of 117,733 bales, of which 70,599 were to Great Britain, 10,679 to 
France and 36,455 to rest of the Continent, while the stocks as 
e up this evening are now 823,537 bales. 
exports for the week and since September 1, 1881. 


| Week Ending Nov. 18. 

















13°16 
1A4li¢ 


Tues 
R34 

















Mion 


8% 

197, \107" 
6 6 

li71¢ ‘11716 


—, 
. a 


Good Ordinary............- c] 
Strict Good Ordinary...........- 
— ; 

cede cect cuits cndecdeconss 
Below are the} - ' 


MARKET AND SALES. 






































11716 








From Sept. 1, 1881, to Nov. :8, 1831 








Exported to— 


Exported to— 





Great 
Brit’n. 


France 


Conti- 


Total 
Week. 





Great 
Britain. 


France 


Conti- 
nent. 


Total. 





3,163 
| 91,654 





9,775 





5,653 
53,889 


51,956 
155,240 
7,970 
3,758 
7,632 
48,222 
13,010 
84,831 
79,040 
24,040 
19,753 
10,587 


2,075 
57,93: 


14,713 
68,728 





65,714 
271,593 
F,V70 
8,758 
126.298 
7,173 
16,099 
93,691 
112,322 
21.04% 
$2,235 


SALES OF SPOT AND TRANSIT. 





SPOT MARKET 


CLOSED. Ex- | Con 


port. sump. 











uben 


Tran- 
sit. 


Total. 





600 1,396 
1,096; ‘518 
5} 627 
517 
768 
768 


Sat ..|/Firm at Je adv... 
Mon .|Steady at 48 adv. 
Tues .|Easy........ .--- ,005 
1,287 

880 
1,570 


“Be 
180 





518 1,258 


240) 





99 
61 
68 
98 
2 
7 


6 
4/22 
2 

4 
4/160,7 
3 





4 
300 
200 
7 600 
182,300) 600 














Fri. . oo 


6,438) 4.594 


988 1,253) 





1 
1,6 
1,6 
1,9 
3,4 
2,5 
13,2 


273 


* | 2,600 





-* 1,004,509. 


The daily deliveries given above are actully delivere1 the day pre. 
vious to that on which they are reported. 











10,637 
| 864,868 | 


201.0431 1.002.430 


Tue Sates aND Prices oF Futures are shown by the follow- 
ing comprehensive table. In this statement wil! be teand the 
daily market, the prices of sales for each month each day, and 
the closing bids, in addition to the daily and total sales. 





117,733] 656,089 
10% 431) 70) 7811157.845 
Port Royal, &c. 


Total ....;... 10,879 $6,455 
Ttal 1880...' 59.4971 18,053' 27.421 


“Includes exports from 
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ber-October for October, 416,400. 

Transferable Orders—Saturday, 11°75; Monday, 11:80; Tuesday, 
11°75; Wednesday, 11°85; Thursday, 11° 90; Friday, 11°80. 

Short Notices for November—Monday, 11°74@11° 70; 
11°70; Wednesday, 11°65@11°72. 

The following exchanges have been made during the week: 


*22 pd. to exch. 200 Dee. for Jan. | 60 pd. to exch. 2,000 Dec. for Mar. 
*20 pd. to exch. 100 Jan. for Feb. "19 pd. to exch. 100 Jan. for Feb. 
*22 pd. to exch. 100 Dec. for Jan. 


Tue VisIBLE Supply oF CoTTon, as made up by cable and 
telegraph, is as follows. The Continental stocks are the figures 
of last Saturday, but the totals for Great Britain and the afloat 
for the Continent are this week’s returns, and consequently 
brought down to Thursday evening; hence, to make the totals the 
complete figures for to-night (Nov. 18), we add the item of exports 
from the United States, including in it the exports of Friday only: 


Tuesday, 








Biockat Liverpool......bales, 436,060 412960 205-000 230 06 
a ver «oecees DAlCS, d d 7; 0 :000 
Btock at London.... 42,200 47,300 55,371 34, 250 
Toial Great Britain stock. 528,200 489,300 352,371 284,250 
Btock at Havre .........0...--. 147 000 69,700 §2,310 97,500 


Btock at Marseilles.... eeaseeee 3,990 


7,640 809 2,500 | 
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1881. 1880. 1879. 1878. 
Stock at Barcelona*..... bales 32,100 35,800 2.340 8,000 
Stock at Hamoure ...... ...... , 2,500 1,8 3,500 
Stock at Bremen............... 52,200 4,000 14,870 13,250 
Stock at terdam........ 15,500 8,930 15,000 29,750. 
Stock a PR re 1,450 2,390 3,230 .7DO 
Stock at Antwerp........ ...... 2,300 ae 2.750 
Stock at other conti’ntal ports. 12,900 6,750 2,778 6.250 
Total continental ports.... 283,040 158,691 123,137 170,250 
Total Euro stocks.. .. 811,240 75,508 454,500 
India cotton afloat for sree 59,000 69.055 108,000 
Amer’n cotton afloat for Eur 364,000 038,785 478,000 

Eeypt,Brazil,& ,&c.,afit for E’ pe 32,000 6,47 25,0¢ 
States porta... $23,537 605,404 586.481 
Stock in U. B. ty Seste.. - 306,758 a be 998 188,491 





United States exports wo-day.. 16,700 21,000 19,000: 





Total visible supply........ 2,413,235 2,288,700 1,975,223 1,859 A472 
Ofthe apove, the totals of American and other descriptions are as follows: 
Ameritcan— 









































I. ssestes eceseeee 364,000 316,000 185,000 124,000 
RE ERM 120,000 79,000 41,000 127,000 

afloat for Europe.... 364,000 435,000 538,785 478, 
Sitlenhhiediats 825.537 859, 383 605,404 586,481 
inaaeiar stocks.. 306,758 242,326 218,998 88,491 
exports to-day.. 16.700 22,00 21,000 19,000 











Total American............1,994,995 1,953,709 1,610,187 1,522,972. 
East Indian, Brazil, éc.— 























Liverpool stock....... a6 6énaase 126,000 112,000 126,600 
oa « ee ROA arecien " 47,300 55,371 34.2350 
StOCKS .... ....... m 79,691 82,137 43,250. 

a afloat for Europe....... ‘ 45,000 69,055 108.000 
Egypt, Brazil, &c., afloat... ... ‘ 37,000 46,473 25 25.000 
Total East India, &c ....... 418.240 334,991 365,036 ~ 336.500 500 


Total American........ soeeeeeed 99 994,995 995 1,953,709 1,610,187 1,522,972 


Total visible supply........2, 2,413,235 235 2,288,700 1,975,223 1,853,472: 
Price Mid. Upl., Liverpool .... 69160. 67, 4d. 6%A. 5 led. 


*Our cable states that Barcelona stock is reduced to 32,100 bales. 
through an error discovered on recount of stock. 

(a The imports into Continental ports this week have been 
27,300 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 124,535 bales as compared with the same date of 1880, 
an tnecrease of 438,012 bales as compared with the corres- 
ponding date of 1879 and an increase of 553,763 bales as com- 
pared with 1878. 


AT THE INTERIOR Ports the movement—that is the receipts 
and shipments for the week, and stocks to-night, and for the 








corresponding week of 1880—is set out in detail in the followiug . 
































statement: 

Week ending Nov. 18, '81. || Week ending Nov. 19, ’80, 

| Receipts.|Shipm’ts| Stock. || Receipts.|Shipm’ts| Stock. 
Augusta, Ga..... 9,495 6,975 | 26,841 9,006 7,407 | 19,730 
Columbus, Ga...| 6,38 4,880; 21,119 5,417 2,619| 1 7,934 

Macon, Ga.. .... 2,697 4,272 8,876 2,666 3,297 ,62 
Montgom’ry,Ala.| 5,197| 4,679) 10,677 4,395 5,819 | 10,529 

Selma, Ala....... 4,453 3,920 | 10,804 4.451 5,020| 7,65 
Memphis, Tenn..| 19,639 | 12,803 68,477 || 22,84 14,472 | 62,733 
Nashville, Tenn. 4,430 889 | 13,364 3,505 3,818 8,525 
Dallas, Texas. £14 1,309 5,476 2,250 2,247| 3,800 
Jetterson, Tex... 1,410 1,23 1,300 1,340; 3,400 
Shreveport, La..| 3,076; 2,336/ 10,317 2,452 2,520} 7,093 
Vicksburg, "Miss. 7,023 7,203 9,547 6,103 4,827 6,453 
Columbus, _- 2,461 1,132 8,270 1,018 1,155 ,003 
Eufaula, Ala.. ,673 761 2,037 2,030 1,903 | 3,345 
Griffin, Ga.......| 2,153 2,180 4,744 2,055 2,322 3,672 
Atlanta, Ga..... 7,609 4,57 26,011 5,020} 5,309] 18,000 
Rome, Ga.. ..... 6,293 5,281 | 12,791 8 7,281 | 14,500 

Charlotte, W.C.. 1,717 1,71 70 81 1,779 73 
St. Louis, Mo....| 37,235; 11,265 | 58,624 /} 19,197! 16,568 | 35,413 
Cincinnati, te 14, "778 16,126 6,853 12,372 782 8,181 
Total, old ports..}119,535 | 98,185 |306,758 ||114,676| 99,485 |242,326 
Newberry, 8 C*. 700 700 67 1,185 1,051 429 
Raleigh, N. C.. 4,137; 3,200 3,508 3.953 3,800; 3,091 
Petersburg, Va.. 1,793 1,261 3,797 1,320 1,283 640 
Louisville, Ky... 1,816 1,380 5,562 1,122 488 5,035 
Little Rock, Ark. 1,596 1,939 3,484 850 850 686 
Brenham, Tex... 944 556; 1,964 1,024 89 2,087 
Houston, Tex....); 16,361 | 16,121 / 19, 996 28,443! 26.416 | 27,268 
Total, new ports) 27,352 | 25,157) 38,948 || 37,897! 34,784 | 39,236 
= ee 146,887 |123,342 |345,706 ||152,573 (134,269 |281,562 





























* This year’s figures estimated. 


The above totals show that the old interior stocks have in- 
creased during the week 21,350 bales, and are to-night 64,432 
bales more than at the same period last year. The receipts at 
the same towns have been 4,859 bales move than the same week 
last year. 

RECEIPTS FROM THE PLANTATIONS.—The following table 18 
prepared for the purpose of indicating the actual movement each 
week from the plantations, Receipts at the outports are some- 
times misleading, as they are made up more largely one year 
than another, at the expense of the interior stocks. We reach, 


therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 
that these figures, of course, do not include overland receipts Or 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the out-ports. 
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RECEIPTS FROM PLANTATIONS. 





















































Week Receipts at the Ports. |Stock at Interior Ports| Rec’pts from Plant’ns. 
ending— | i879. | 1880. | 1881. | 1879. | 1980. | 1881. | IST. | 1890. | 1981. 
Sept. 2 ..... 13,020, 42,082 40,722 0.508) a1.770 35,602) 16,217) 96,000] 48,661 
o Bicone 80.054; 61,117 $12) 14, . 42,053; 35,019; 64,897) 78,108 

16 .... | 78,033/162,695) 92,052 23,306 $8,094 59,122) 82,266! 115,230) 108.164 
0.5.00 127.720|136,413|110,433| 40,774| 61.609! 87,191) 144,697| 169.8981 188.499 

© 80. .00-. 162,303) 172.221] 132,696) 52.207, 75.735| 105,334) 173.736! 189,047] 150,890 
Oct. 7....- 169,405) 199,004) 170.810 68.913, 103,086, 132,073 | 186,114 223.44% 148,449 
ER 231,714) 210,367) 185,056) 81,227; 121,805) 169,159/ 194,028) 290,176) 221,242 
ee 214,461 |236,341| 184,531/ 95,00} 152,765, 196,005) 220,227 977,911) 211,467 

“Sh aN 245,613 254,880) 203,241 / 115,735 | 179,876 218,150/ 265,385 281,741, 985,206 
~ a oe 225.057 | 251,763) 216,685) 133,905 204.759! 254,938) 243,257 976,851) 263,473 
kd 220,216 | 215,842) 224,420! 187.126 227,135 285,408 273.437 238,218 264,800 

18. ....'218,405'256.618 224,537' 218.998 242.326 386.758 250,250 271,809 246 187 








The above statement shows— 

1. That the total receipts from the plantations since Sept. 1 in 
1881 were 2,102,860 bales; in 1880 were 2,335,907 bales; in 1879 
were 2,097,543 bales. 

9. That, although the receipts at the out-ports the past week 
were 224,837 bales, the actual movement from plantations was 
246,187 bales, the balance going to increase the stocks at 
the interior ports. Last year the receipts from the planta- 
tions for the same week were 271,809 bales and for 1879 they 
were 250,280 bales. 


WEATHER REPORTS BY TELEGRAPH.—Generally, dry weather 
has prevailed in the greater portion of the South during the 
past week. Picking has made good progress, and in Texas, our 
correspondent says, is nearly finished. 

Galveston, Texas.—It has been showery on one day of the 
past week, the rainfall reaching thirty hundredths of an inch. 
Picking is approaching completion everywhere. The thermom- 
eter has ranged from 56 to 68, averaging 67. 

Indianola, Texas.—We had showers on two days the early 
part of the past week, but the latter portion of the week has 
been pleasant and clear. ‘The rainfall reached eighty-one hun- 
dredths of an inch. The roads, though still in bad condition, 
are improving. Average thermometer 73, highest 81 and 
jowest 55. 

Dallas, Texas.—The weather has been warm and dry during 
all of the past week. Picking is nearly ended. The thermome- 
ter has averaged 65, the highest being 75, and the lowest 51. 

Brenham, Texas.—We have had warm and dry weather dur- 
ing the past week. About all of the crop has now been secured. 
It is claimed that the top crop is a failure. The thermometer 
has ranged from 52 to 75, averaging 62. 

New Orleans, Louisiana.—lt has rained on two days during 
the past week, the rainfall reaching one inch and seventy-five 
hundredths. The thermometer has averaged 65. | 

Shreveport. Louisiana.—The weather during the past week 
has been generally fair and warm, with no rain. The river has 
risen two inches. The thermometer has ranged from 40 to 70, 
averaging 64. 

Vicksburg, Mississippi.—The early part of the past week 
we had rain on two days, but the latter portion of the week has 
been clear and pleasant. To-day is a regular spring day. 

Columbus, Mississippi.—We have had rain on one day 
during the past week, the rainfall reaching one inch and eighty- 
eight hundredths. The thermometer has averaged 64, the high- 
est being 74 and the lowest 51. 

little Rock, Arkansas.—It has been clear on five days of the 
past week; the remainder of the week has been cloudy, with 
rain on one day, and it is raining at the present time. The 
rainfall reached sixty-two hundredths of an inch. The ther- 
mometer has ranged from 36 to 66, averaging 52. 

Nashville, Ternessee.—We have had rain on two days of the 
past week, the rainfall reaching thirty-six hundredths of an inch. 
it is claimed that in some localities the second crop will mature, 
but the majority of planters think that it will not, as a general 
thing, amount to much. The thermometer has averaged 50, 
ranging from 35 to 68. 

Mobile, Alabama.—It has been showery on one day of the 
past week, and the balance of the week has been pleasant. The 
‘rainfall reached eighty-eight hundredths of aninch. Picking 
is making good progress, and it is believed that about all the 
crop has now been secured. The top crop will be poor. Average 
thermometer 63, highest 76, lowest 48. 

Montgomery, Alabama.—It rained severely on one day the 
earlier part of the past week, but the latter portion has been 
clear and pleasant. The rainfall reached eighty-one hundredths 
ofaninch. Planters are sending their crop to market freely. 
The thermometer has ranged from 45 to 73, averaging 59. 

Selma, Alabama.—We had rain on one day the early part 
of the past week, but the balance of the week has been clear and 
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pleasant. It is believed that about two-thirds of the crop has 
been marketed. The thermometer has averaged 59, and the 
rainfall has reached one inch and eighty-eight hundredths. 

Madison, Florida.—The weather has been cold and dry dur- 
ing all of the past week. It is believed that about 90 per cent of 
the crop has been marketed. The thermometer has averged 
63, ranging from 50 to 76. 

Macon, Georgia.—We have had no rain during the past 
week. The days have been warm but the nights have been cold. 
Average thermometer 57, highest 75 and lowest 41. 

Columbus, Georgia.—lt has rained lightly on one day of the 
past week, the rainfall reaching twenty-five hundredths of an 
inch. The thermometer has ranged from 58 to 73, averaging 66. 

Savannah, Georgia.—It has rained on two days the past 
week, and the remainder of the week has been pleasant. The 
rainfall reached fourteen hundredths of an inch. The ther- 
mometer has averaged 63, the highest being 79 and the lowest 48. 

_ Augusta, Georgia.—The early part of the past week we had 
light rain on three days, but the latter portion has been pleasant 
and clear. The rainfall reached seventy-six hundredths of an inch. 
Crop accounts are less favorable. Several weeks ago the reports 
from the top crop were good, but subsequent accounts state 
that, with few exceptions, it will be a failure, amounting to very 
little if anything at all. Picking is very near over in this see- 
tion. Planters are marketing their crop freely. Average 
thermometer 58, highest 81, lowest 43. 

Atlanta, Georgia.—Telegram not received. 

_ Charleston, South Carolina.—It has rained on one day dur- 
ing the past week, the rainfall reaching ten hundredths of an 
inch. Average thermometer 62, highest 77 and lowest 48 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
November 17, 1881, and November 18, 1880. 

Nov. 17,’81. Nov. 18, 80. 


Feet. Inch. Feet. Inch, 
New Orleans........ Below high-watermark.. 9 3 12 8 
SS ove low-water mark... 20 10 ll 5 
Nashville...........-Above low-water mark... 7 6 7 0 
Shreveport.......... Above low-water mark... 16 6 - 10 
Vicksbure.......... Abeve low-water mark... 25 6 Missing. 





New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 

Picxina Season.—According to the Cotton Exchange reports, 
the picking season closed last year, and will close this year, as 
follows. We take the dates from the November reports for the 
two years. The probable date on which picking will be finished 
is stated below, with the previous year’s date for comparison. 

















1881. 1880. 

Norfolk Exchange— 

North Caroiina and Virginia ..| November 20 December 1 
Charleston Exchange— 

South Carolina......... << aanertels Nov. 15 to Dec. 1 December 1 
Savannah Exchange— 

Ges ccviedbséucocsccecceced< December 1 Early in December 

Naas dedsdneccccesceeetes? December 1 Deeember 1 
Augusta Exchange— 

DM vebshde bdeccesesecesues Nov. 10 to i5 Nov. 15 to 30 

Mobile Exchange— 

EN ociocicncoccesedecceeses Nov. 10 to 20 |Nov. 15 to Dee. 1 

ED cnnwnpnhcadeusedseces December 1 December 1 
New Orleans Exchange— 

BAD ddbs cds b, Dic ccckddeve November 15 December 12 

ED Gausctesdsdosdie woes November 20 December 20 

PS inn -cedeatonsetossooes Nov. 10 to 15 December 20 
Galveston Exchange— 

DE .callidvudis < etetdanteces<+ November15 |Dec. 1 to Jan. 1 
Memphis Exchange— 

SD PO anc cc ccdcccosees November 15 December 7 
North Mississippi... ............ November 15 December 8 
SR i obs dans 3ceseqanceess November 20 December 10 
IR 565 extcddaravedt seats astemes tus December 17 





THE St. Louis Corron Excuance.—No Cotton Exchange ap- 
pears to be more flourishing just at present than the one at St. 
Louis. The members are now about to move into their new and 
elegant quarters, and feel quite pleased, as they have a right 
to be, with their condition, so greatly improved in every way. It 
seems that the directors advanced the price of membership 
after the first of next January from $500 to $1,000, and the re- 
sult of this was a large addition to the Exchange, the number 
being now 300, against 130a year ago. This makes the St. 
Louis Exchange the largest interior Exchange, and the third, 
we think, as to membership, in the country. 

Euuison’s ANNUAL Cotton Report.—This very valuable and 
useful report will be found to-day in our editorial columns. 

AGRICULTURAL DEPARTMENT’s Crop Report.—The following is 
the statement of the Department issued this week as to the 
cotton product this year: 


The returns of November 1 from the ten principal cotton — 

rowing States give an indicated yield per acre considerably 
ate than last year. The drought, which was the cause in all 
sections, was the most severe in the States west of the Missis- 
sippi River, and the reported decrease in those States is 33 per 
cent in Louisiana, 40 per cent in Texas and nearly 60 per cent 
in Arkansas. North Carolina, on the Atlantic ccast, makes a 
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return of 30 per cent less yield than in 1880. South Carolina, 


Georgia and Mississippi report a better condition, and the pros- 
ects are for a crop not much below that of last year ia those 
tates. Florida reports a decrease of 15 per cent, Alabania an 

increase of 13 per cent, Tennessee a decrease of 42 per cent. 

Virginia is not included as a cotton State, its product being 

insignificant. The weather is reported as having been favor- 

able during the month, and the prospect of a fair top crop was 
good. 

The Department appears to indicate that the above figures 
are to be modified in case the ‘‘ prospect of a fair top crop”’ 
holds good. If, however, we accept the above as the final 
averages, they seem to point to a yield of about 5,358,000 
bales. 

CHARLESTON AND Mempuis Cotton Excuancge Reports.—We 
publish below, in full, the reports of the Charleston and Mem- 
phis departments, received too late for last week’s CHRONICLE, 


Charleston Department 


covers the State of South Carolina, and is prepared and issued by the 

Charleston Cotton Exchange, through their Committee on Information 

a Statistics, composed of A. Norden, Chairman, E. Willis, and E. C. 
iams. 


South Carolina.—52 replies from 26 counties; average date 
October 30. 


All report the character of the weather during October as very favor- 
able, and in comparison with the same time last year more favorable for 
thering the crop. No frost damaging the crop has occurred any wheie. 


a 
CoMPARATIVE Port REcEIPTS AND DaiLy Crop Movement.— 
A comparison of the port movement by weeks is not accurate 
as the weeks in different years do not end on the same day of the 
month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named, The movement each month 
since September 1, 1881, has been as fellows: 




















Monthly Year Beginning September 1. 
ReCeipts.| 1891, 1880. 1879. 18738. 1877. 1876. 
Sept’mb’r| 422,057) 458,478] 333,643) 288,846/ 95,272) 236,868 
October..| 827,849) 968,315} 888,492) 689,264] 583,687) 675,260 
Total year)1,219,90: | 1,426,796 1,222,135) 978,112] 678,959) 912,128 
Pere’ tage of tot. por! 
receipts Oct. 31...| 24°29 24°43 21°99 15°62 22°59 

















———— I 


This statement shows that up to Oct. 31 the receipts at the 
ports this year were 176,890 balesless than in 1880 and 
27,771 bales more than at the same time in 1878-79. By adding 
to the above totals to Oct. 31 the daily receipts since that time, 
we Shall be able to reach an exact comparison of the movement 
for the different years. 


a 
Taivty coven estimate that 85 per cent of the cropis picked and that 
picking will be finished by alhout November 15th; fifteen report 70 per 
cent picked and picking to finish by lst December. The estimates of 
the yield of seed cotton per acre vary from 200 pounds to 600 pounds 
All report a smaller yield per acre than last year; the percentage of 
decrease being estimated by 6 at 10 per cent, by 16 at 25 per cent, by 18 
at 33 per cent, and by 12 at 50 per cent, the average of all showing 
about 30 per cent decrease. Many report damage to the late crop by 
worms. veral correspondents mention that the exceptionally fine 
weather and absence of frost during October have brought to maturity a 
great deal of late growth which one month ago was not counted on, and 
with a late frost an addition to the yield from the top crop is expected 
in mapy localities. 


Memphis Department 


covers the Siale of Tennessee west of the Tennessee River, and the foi- 
lowing Counties in Mississippi: Coahoma, Panola, Lafayette, Marshall 
De Soto, Tunica, Benton and Tippah, and the State of Arkansas north of 
the Arkansas River. The report is prepared and issued by the Memphis 
Cotton Exchange, through their Committee on Information and 
Statistics, composed of Henry Hotter, Secretary and Superintendent 
W. B. Galbreath, Chairman, David P. Hadden, William Bowles, Sr. 
George H. Latham, J. T. Petit, R. L. Coifin, C. B. Clarke and G. 8 
Maclaren. 


West Tennessee.—32 responses. 

Weathcr—All report the weather during the mouth of October as hay- 
ing been generally favorable fur picking. Compared with 1880—All 
report more favorable. Frost—3 report no frost; 29 report frost, but no 
damage has been done. Picking Progress—Responses indicate that 85 
per cent of the crop has been picked, and that picking will be completed 
from Noy. ist to 20th, average date Noy. loth. Yield per Acre—The 
average yield is estimated at 364 pounds of seed cotton per acre. Yvreld 
Compared with 18830—Estimates range from 25 to 57 per cent less than 
1880, averaging 51 per cent less. Damage} by Worms, Rust, Rot and 
Storms—Damage from above causes estimated at 2 per cent. 


North Mississippi.— 25 responses. 

Weather—All report the weather during the month of October as hav- 
ing been generally favorable for picking. Compared with 1880—All 
report more favorable. Frost—10 report no frost; 15 report frost, but no 
damage has been done. Picking Progress—Responses indicate that 85 

r cent of the crop has been picked, and that picking will be completed 
rem Nov. 5th te Dec. 10th, average date Nov. 15th. Yield per Acre—The 
average yield is estimated at 380 pounds of seed cotton per acre. Yield 
Compared with 1880—Estimates range from 25 to 70 per cent less than 
1880, averaging 45 per cent less. Damage by Worms, Rust, Rol and 
Storms—Damage from above causes estimated at 3 per cent. 


North Arkansas.—28 responses. 

Weather—All but three correspondents report the weather during the 
past month as having been generally favorable for picking. Compared 
with 1880—25 report more favorable and 3 less favorable. ost—2 
report no frost; 26 report frost, but no damage has been done. Picking 
Progress—Respouses indicate that 77 per cent of the crop has been gath- 
ered; average date of completion, Noy. 20th. Yield per Acre—The 
ne yield is estimated at 372 pounds of seed cotton. Yield compared 
with 1880—Estimates range from 40 to 80 per cent less than 1880, 
averaging 60 per cent less. Damage by Worms, Rust, Rot and Slorms— 
The damage from above causes is estimated at 4 per cent. 


Aggregate—85 responses. 
1. Weather—All but three correspondents report the weather daring 
the month of October as having been generally favorable for picking. 
2. Compared with 1880—82 report more favorable and 3 less favor- 


able. 
3. Frost—15 report no frost and 70 report frost, but the damage done 


is immaterial. 

4. Picking Proagress—Responses indicate that 82 per cent of the crop 
has been picked, and that picking will be completed from November 1 
to December 10, average date Nov. 17. 

5. Yield per Acre—The average yield is estimated at 372 pounds of 
seed cotton per acre. 

6. Yield compared with 1880—Estimates range from 26 to 80 per cent 
less than 1880, averaging 52 per cent less. 

7. Damage by Worms, Rust, Rot and Storms—Damage from above 
causes is estimated at 3 per cent. 


Jute Butts, Baceine, &e.—Bagging continues to rule quiet 
and there is an easier feeling among sellers, and prices are tend- 
ing in buyers’ favor. A small trade for jobbing wants is re- 
ported, and the orders are being filled at 9c. for 17¢lbs., 10c. for 
Qibs., and llc. for standard grades. Butts have become more 
active, and considerable business has been done, mostly for 
future delivery, though a few sales are reported of parcels on 
spot. There have been sales during the week of some 5,000 
bales on spot at 25c. for paper grades, and about 15,000 bates 
spot and to arrive, mostly of bagging quality, at 2%c. The 
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1881. | 1880. 1879. 1878. 1877. 1876, 
Tot.Oc. 31 1,249,906) 1,426,796 1,222,135} 978,112; 678,959 912,128 
Nov. 1t.... 29,104 46,514 30,704) 27,243 31,773} 28,119 
= 27,151 37,897 8. 21,848) 29,165) 35,041 
~ ees 35,983} 33,5338 46,140 8. 33,775| 32,387 
~ 4... 40,236 41,655) 38,310; 30,964 8. 26,392 

o Rises 31,603 55,664; 30,902 27,396) 44,314 8. 
*. bwin 8. 29,924; 29,682 23,380; 31,771 44,599 
© Veone 46,365) 8. 49,349] 34,808 35,213 37,082 
‘Bice 31,304 40,193 28,562 45,978 22,037 35,431 
 Biess 40,389 35,842 8. 27.281 34,522} 27,963 
* 86... 33,590; 31,966) 46,584 8. 22,876) 40,324 
fi) 38,169 26,138 32,849; 32,833 8. 27,149 

* $3....- 29,130; 51,779) 32,278 33,448} 53,835 8. 
..) 8. 38,451 36,503 24,002 26,945; 56,348 
* Bisae 36,748 Ss. 43,440 22,793 28,463 29,245 
5 te 35,669 49,862 35,631 35,647 32,005, 34,892 
Bi ccs 41,244 41,557 8. 26,421 28,026) 29,611 
of oe 25,136) 31,535 38,465 8. 31,603) 32,724 
“18....| 56,910 34,094 39,097 23,170 8. 27,890 
Total..... 1,831,637 2,053,405) 1,780,631/1,413,824/1,165,282/ 1,457,525 

Percentage of tota) 

31°79 26°59 36°09 





Port rec’pts Nov.18 34°94 35°60 





This statement shows that the receipts since Sept. 1 up to 
to-night are now 221,768 bales less than they were to the same 
day of the month in 1880 and 51,006 bales more than they were 
to'the same day of the month in 1879. We add to the table 
the percentages of total port receipts which had been received to 
November 18 in each of the years named. 


InpIA CoTTON MoVEMENT FROM ALL Ports.—The figures which 
are now collected for us, and forwarded by cable each Friday, of 
the shipments from Calcutta, Madras, Tuticorin, Carwar, &c., 
enable us, in connection with our previously-received report from 
Bombay, to furnish our readers with a full and complete India 
movement for each week. We tirst give the Bombay statement 
for the week and year, bringing the figures down to Nov. 17. 


BUMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 
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Shipments this week.| Shipments since Jan. 1. Receipts. 
Year| Great | Conti- Great | Conlti- This Since 

Brit’n.| nent. | Total. | Britain| nent. Total. | Week.| Jan. 1. 
1881 10,000) 3,000| 13,000 333,000'569,000} 902,000) 15,000 1,239,000 
1880) 2,000) ...... 2,000/362.000/505, 867,000| 6,000] 1,118,000 
IEE: icmacnshall seein -duiamiailal 252,000'360,000! 612,000) 4,000) 842,000 
1878. 1,000} 1,000'321,000|396,000) 717,000, 5,000 237,000 








According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of 9,000 
bales, and an increase in shipments of 11,000 bales, and the 
shipments since January 1 show an ‘ncrease of 35,000 bales, 
The movement at Calcutta, Madras, Tuticorin, Carwar, &c., for 
the same week and years has been as follows. 


GALCUTTA, MADRAS, TUTICORIN, CARWAR, RANGOON AND KURRACHBE. 


























market is ve 
paper and 2%@3c. for bagging descriptions. 


firm at the close, and sellers are‘quoting 2%4c. for 














Shipments this week. Shipments since January 1. 

Year. Great | Conti- Great Conii- 

Britain.| nent. Total. Britain. nent. Total 
ceauiadl i oes 1, 216,000 79,000 | 295,000 
1380. natin rr oe es be 208,000 | 84,000 | 292,000 
(eee ne IT FRA, (Re C 209.000 | 109,000 | 318,000 
iia 1,000} ..... 1,000 | 141,000 | 70,000 | 211,000 
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The above totals for this week show that the movement from Receipts New York. Boston. _| Philadelphia.| Baltimore 
than Bombay is 11,000 bales move than same; /from— | This | Since | This | Since | This | Since| This | Since 
the ports other ; : week. |Sept. 1.| week. Sept. 1. 5. ; : 
week last year. For the whole of India, therefore, the total ship- | __-__ ee a eee 
é , ; SOONER ITED WEE ocnceck > caccdel Kéeweal scaaesl Vaabecak’? aawian 
mente this week and since Jan. 1, 1881, and for the corresponding | p.raq °°. 3'937) 38°017) 2) cc] itt) ittt| cite) crete 
weeks and periods of the two previous years, are as follows. Sevannak 7,147; 87,887] 1,331) 11,024) 1,327/13,093) 4,790) 19,500 
tél senedel.  enenest  eceseosl: . oun @ecl cecece!| cvecss escese] cescee 
EXPORTS TO EUROPE FROM ALL INDIA. nf. Oe Oe. oe sebeesl backeut mused tae ae 
en Cee 510} 7,502 
EL ——————té—s; > , 
cteiesaie 1881. 18380. 1879. Lh sh gy ware pes. See mere all ogebeel  Gdieas 1,463) 6,266 
ipm rginia..| 7, 083) 3,223) 18,918) ......1 ...... 536} 30, 
al Europe | This Since This | Since This Singe North. pis} 255] 1/56: 81077 43°321 gt Geta — = et: 
from— week. | Jan. 1. | week. | Jan. 1. | week Jan. 1. Tous. @.| 4,195 34,631 3,643; 24,341] 2,223! 9,632; 615) 4,679 
7 | m7 . ee eee eee coven] sesesel: sccieel segesel-" sacle . 
ee as 13,000, 902,000] 2,000] 867,000] ...... 612,000 . s ere 
All other p’rts.} 11,v00} 295,000] ...... 292,000} ...... 318,000 | This year.}43,636/356,291/16,276| 93,104] 3,550 22,725 14,914| 68,550 
Total 24,000 1,197,000/ 2,000/1,159,000}__...... 930.000 | Last year.|44,453/352,013 17,265) 76,833} 1,416!17,551,11,120| 76,997 


























This last statement affords a very interesting comparison of the 
total movement for the week ending Nov. 17, and for the three 
years up to date, at all India ports. 

ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrangements 
we have made with Messrs. Davies, Benachi & Co., of Liverpool 
and Alexandria, we now receive a weekly cable of the movements 
of cotton at Alexandria, Egypt. The following are the receipts 
and shipments for the past week and for the corresponding week 


Suippina News.—The exports of cotton from the United 
States the past week, as per J/atest mail returns, have reached 
102,218 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
the CHronicLe last Friday. With regard to New Yerk, we 
include the manifests of all vessels cleared up to Wednesday 
night of this week: 


Total bales. 


Ngw YORK—To Liverpool, per steamers Adriatic, 747... 


















































































































































since September 1, 1881: 





























aie pias ra ag  Eeynt, 661.. Scythia, 1:6 — 
. o Hull, per steamer Romano, 200. ............ cece ccc ccecene 2 
of the previous two years. To Havre, per steamer France, 904................ .-..-cee-ee 904 
—_———_ ’ To Bremen, per steamers General Werder, 4430....Oder, L150 630 
Alexandria, Egypt, 1881 1380 1879 To Hamburg, per steamer Pohenania, 358..................-.- 358 
Nov. 17. . — : To Antwerp, per steamer Belgenland, 349.........-.......... 349 
—— cae - re ports, a rg pia re oy oe ag in 200 
Receipts (cantars*)— EW URLEANS—To Liverpoo), per steamers Catalan, 3, baie 
° This week.... 200,000 140,000 220,000 Eduardo, 4,900....Explorer, 5,150....per ship Cromwell, 
Since Sept. 1 957,550 775,500 1,340,000 I ditiis c-aiduntiatcaih 6 i ankn hana tdienmlGn: ihdi a lesa atin namie dione dimen 15,688 
—— , ; . . . , To Havre, per steamers Asdrubal, 5,516....Fournel, 4,c69 
This | Since This | Since This | Since : ‘ = —— tees 
; 9 eee EE GIy Bre 00040000040000<0000es ceecbndbase 11,740 
week. |Sept. 1.)| week. |Sept. 1.|| week. | Sept. 1. To Bremen, per steamer Propitious, 3,951.................... 3,951 
rta (bales) — To Reval, por parang hy eee ESS Hee 3,558 
0 Liverpool... --.. 13,000} 48,5001/16,000) 47.000 13,000! 81.608] 79 Vora Cruz, per stoamier ————, 948.0002 8s 
To Continent ........ 4,580) 19,264)/ 7,010) 12,5 4 0,379) 33,337 MOBILE—To Liverpool, per ship George Hurlbut, 3,445.......... 3,445 
Total Europe...../17,580| 67.704)l23,010) 69,5141/93,970) 116,449 | CHARLESTON To Liverpool, per bark Minnie Gray, 1,200 Upland 
‘ To Bremen, per steamer Alicia, 3,800 Upland........ ........ 3,800 
* A cantar is 98 Lbs P . To Reval, per steamer Curodoc, 3,550 Upland................ 3,550 
This statement shows that the receipts for the week ending SavaNNan— To Liverpool, per bark Lady Dufferin, 3,646 Upland aps 
. an EER RL is IR AE LES LEER Se OEE YN : 
Nov. 17 were 200,009 cantars and the shipments to all Europe To Barcelona, per steamer Ponca, 4,800 Upland....per bark 
17,580 bales. ee nit dncrcascendveakénnacdeasedueene ais ig cat 5,935 
were 11; . a men a a pee. won mag AY aawe Upland — 
—O i o Corunna, per bark Elvira Camino, EL ns: cihebinos 
MANCHESTER MARKET. ° ur report received from Manchester TEXAS—To Bremen, per bark Nadia, 1,982 SALT, BPRS GE Se tae 1,982 
to-night states that prices are firm for beth twists and Wa.MInGTON—To Liver ool, per, barks Chasseur, 1,258....Katie hie 
e 4°8 { . : + uart, ’ sees la, PIV ceccceccaccescecesaececesacsececes , 
shirtings, and that the market is fairly active. We give the | wozrorx—To ‘Liverpool, per steamers Castalia, 5,345....Glen- 
prices of to-day below, and leave previous weeks’ prices for Seen, SETS -- > TEER, S80. _gee teem. J. mani 
comparison: To Barcelona, per steamer Maria, 2,000........ ............-- 2,000 
= To Genoa, per bark Amalia, 1,527 ................-.0.-20s-00e- 1,527 
1881. 1880. BALTIMORE—To Liverpool, per steamers Thanemore, 2,192.... 
Cott’ n Cot?’ n West Indian, (additional) 1,000..................2.---...25- . 38,192 
32s Oop. 814 lbs. id, | 32s Cop. 814 lbs. Mid. To Bremen, per steamers Hermann, 2,093....Weser, (addi- 
Twist. Shirtings. | Updsi 1wist. Shirlings. | Upids ee eer ree aebdcassassane: -gceeie »SLL 
eS Boston—To Liverpool, per steamers Iberian, 1,203....Malta, 
sop.16| igo ioly Siga® ciel cMe| Stee Seale oof &| A,, | pamapeceiis—To Liverpooi, per steamers British King, #50... |” 
«9319 @ 9%16 6 @8 O 74 91g @ 97216 9 @7 9 Tig Ca tdcdnacinardbnnans pbbendsenenbddacddanbmennadetan 1,121 
“ 30| 9'46@ 9%'6 6 @8 O | Tl1g| 94@ O7%e\6 712@7 DO | 6l3ig}- connthiiiniieatinds 
Oct. 7 918 @ 94/6 6 @8 0 678 948 @ 9% 6 7 @7 8 G1lig ntaséndsinnencnes we Seeer eas camer eeraaereae *“seec+e0 @eeaeenase 102,218 
“2119 @ sale 6 @3 0 | 6%’ | 9% a10K6 9 8 0 | 6% | The particulars of these sh és d i usual 
‘ 2 } @ particulars o eSe shipments, arranged in our 
“ 28| 9ig@ O%'6 6 @8 O 6716 | 933 @10'86 9 @8 O 6% form one as follows: P S 
Nov.4| 918@ 9786 6 @8 O | 633 | 9%4@10 16 9 @8 O | 6% ’ ‘ Bre- Baree- Santan- 
“ 11) 9410 (6 6 @8 1's| 6716 | 94010 |6 9 @8 0 | 6716 PP fet a 
181 94@10 |6 6 @8 115) 6916! 944 @ 97%8'6 7146071045) 635 ‘Bien, pao aa. oa era Roses 
Tae Exports of Corron from New York this week show a Pera 904 a, Oe SE: See ee ee 
decrease, as compared with last week, the total reaching 5,313 ree Rien Se H<0- ee Se 
bales, against 7,038 bales last week. Below we give our usual 1,262 ...... 3,800 3,550 ..... gotyk cere _8:612 
table showing the exports of cotton from New York, and their oe coe awa ear ioe ees 
direction, for each of the last four weeks; also the total exports Bt eases seccee coceee Speen: otewes oovaee 
and direction since September 1, 1881, and in the last column keene Retailer ie GI Rs 
the total for the same period of the previous year: et TT Chain Reig sient. Canes: eben ifyenly ati 
EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1881. ‘etalaimaigaliige:  tuitiaatasty:  dimiuhaiaas  eoniateins ———= aa 
het te Total... 53,764 12,644 13,032 7,10810,435 2,010 949 102,218 
Weed enemy Total ae Included in the above toials are, from New York to Hull, 200 bales, 
Exported to— Oct. | Nov. | Nov. | Nov. | since |previ’us | to Antwerp, 349 bales, and to Mediterranean ports, 200 bales ; from 
26. 2. 9. 16. |Sept. 1. year. | Norfolk to Genoa, 1,527 bales. 
SEERA RIT ER 4,892) 3,336) 5,193/ 2,672) 76,690) 107,260 Below we give all news received to date of disasters to vessels 
Other British ports....... 1 299) 501] ...... 200} 2,350) 2,620] carrying cotton from United States ports, ete.: 
AY , for Reval, w 
TOTAL TO GREAT BRITAIN| 5,191| 3,837) 5,198] 2,872| 79,040|109,880 | N!% steamer (Br), trom Savannah’ via Quocnio wed eval was 
Stadt citehé deitieetioel anwioal 2,572;| 598! 901) 12,145) 13,122 j k have as follows: 
Other French porte...2222| 2i2272} 22. ee ee ee eee Cetton freights the past week have been 
TOTAL FRENCH. ..........| ....-- 2,572 598 904) 12,145) 13,122 Satur. | Mon. Tues. | Wednes.| Thurs. | Fri. 
Bremen and Hanover .... 400; 1,023) ...... 630} 9,288] 13,287] Liverpool, steamd.| 530@% | 539014 | 532% | 539% | 53914 | Sgg@¥y 
Hamburg -....-.0r--e-0 1,900; "300] 1,143) 358) 9,707] 91392] Do ‘gall...d| | eee | ceee [coer [cee | eens 
po + sees Sereeess 150, 200 ’ ’ Havre, steam....c¢. 719° T1e* 716" T16* 716* T16* 
TOTAL TO NorTH. EUBOPE 2,450) a 1,242) 1,337| 20,60C) 25,018 TO: Bie sche. cece atu —— onion oben ogden 
716 | 33@71¢g | O10 
Spain, Op’ : ae a ~ | Bremen, steam. .c.} 98@71g | 933@1¢6 |} 22716 | 3716 16 1 
Nieman Haw Beaten omen, Gives ince ee HC gyre Gaurd Rains ian weve | sess | see 
Hamburg, steam.d.| 7 Tie T16 16 16 16 
TOTAL SPAIN, &¢ ......... ES = 200} 537, 1,292] no ag Suet iyo Red el rae Mere 
GRAND TOTAL ............ 7,973| 7,932 7.0381 5,313|112,322]149,312 | Amst’d’m, steam.c.| 6 16 %16 %16 916 "16 
oT Do gail...d.| .... <i ‘iaihee cece coee wee 
THE FOLLOWING ARE THE Receipts oF Corron at New York, | gaitic,steam....d.| %8 33 3g 33 3g 3g 
Boston, Philadelphia and Baltimore for the past week, and| Do sail....... C.)  -a0e sees noes cece seee 
p P 
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LIVERPOOL.—By cable from 


; Liverpool, we have the following 
etatement, of the week’s sales, 


stocks, &c., at that port: 





Nov. 4. | Nov. 11. | Nov. 18. 
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The tone of the Liverpool market for spots and futures each day of the 
week ending Nov. 18, and the daily closing prices of spot cotton, have 
heen as follows: 











Spot Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 
Active Tendin 
Market ‘g. Firm. Steady. aes 
12:30 P.M Harden’g.| jand = | Firm. | Firm. y. | * Op. 
Mid. Upl’ds; 6716 6716 6*2 6916 6°16 616 
Mid. Ori'ns 616 6916 63 6llig 6llig 6llig 
Sales......-. 12,000 | 18,000; 12,000; 15,000; 12,000, 14.000 
Spec.& exp. 2,000 2,000 2,00” 2,000 3,000 3,006 
Futures. 
aeons Firm. Strong. | Steady. Steady. | Firm. Steady. 
Market, ( Firm Firm Weak Steady Firm Steady 
5 P, M. \ . * . . * . 























The actual sales of futures at Liverpool for the same week are given 
below. These sales are on the basis of Uplands, Low Mididling clause, 
uuless otherwise stated. 



































SATURDAY. 
Delivery. d, Delivery. d, Delivery. 
iti idjeaiedsetne 6714 | Mar.-Apr... .. 6594 2lgo | June-July... ..623,0@ & 
I PEROO. co cocces 67; | Apr.-May...611,;,@2lg0 | Nov.-Dec..... .... O15, 
(eee 6's y-June.... ..67339 | Jan.-Feb.......... 916 
SSD. csececess Gliso @ +116 @2430 | April-May .... ...Glli, 
Feb.-Mar w+ oe G19g0 
MONDAY. 
a 61729 | Apr.-May..... 62320@ % | Dec.-Jan.......... 658 
Nov.-Dec.. ..G)7:0@% 6 | May-June..... 6% @23,0 | Jan.-Feb.......... 62130 
Deve.-Jan..........6% 6 | June-July ........ 613;, | May-June.... .... 61346 
i nccenecste a: Ba <asgacscesscaph pet | June-July ........ 62735 
Feb.-Mar. ........621g9 | Dec.-Jan.......... 61920 | Nov.-Dec.... ....-. 61930 
Mar.-Apr.... .....6°330 | Feb.-Mar........ .63+,, | Mar.-April........ & 
TUESDAY. 
ES EE 61920 @91¢ | Apr.-May .6 34 @2330@% | Apr.-May ........ G22 25 
Nov.-Dec.. ..619:9@% 1,4 | May-June. .613,,@7530 | Nov............... Gliz0 
Dec.-Jan...... 65g@1%2o9 | June-July ..627230@1%;¢ | Nov.-Dec..... .... 61720 
Jau.-Feb.........- 62149 | Jan.-Feb.......... 653 | Dec.-Jan.......... 6916 
Feb.-Mar.... ....- 6lli¢ | Feb.-Mar ......... 6G2is0 | May-June..... ... 6% 
OO Fee 62339 | Mar.-Apr.. .......Gll), | June-July.... ....62530 
WEDNESDAY. 
Dec.-Jan.......... 6°16 May-June ........ 6% | Feb.-Mar.. ....... “ly 
DARE. wccscces 6Gllig | Nov.-Dee....... .. 6914 | June-July ........ 62545 
Apr.-May .. ...... 623.9 | Jan.-Feb.......... 653 Apr.-May ..... ..6% 
THURSDAY. 
So senetchdwedee 6199 | June-July ..613;4@2720 | Apr-May ......... 32 
BPC HEIOS. cco vvewe 61930 | Dec.-Jan.......... 65, a aol 6 
Jan.-Feb.......... 62loo | Feb.-Mar......... 6§2lso | Nov.-Dec 6! 
April-May .... ....6% NN a oy | Jan.-Feb.......... Gllig 
May-June......... 6l3ig 
FRIDAY. 
ee 61930 | Apr.-May......... 612.4! Feb.-Mar.. ..... 6% 
Nov.-ec...... ..- 319390 | May-June. ..... ..615)g | Mar.-Apr..... .... 625.20 
Dec.-Jan es June-July.... 6% @2T29 | Nov........... 621ls0@ 53 
Jan.-Feb.......... Gliig | Nov.-Dec.... ..... 653 Poeb.-Mar..... ccs 62130 
Feb.-Mar. ........62%,9 , Dec.-Jan.......... 62155 | Apr.-May ........ 6234, 
Mar.-Apr.... .62522@% | June-July.... .... 673 | June-July... ...... 62730 











BREADSTUFFS. 


FRIDAY, P. M., November 18, 1881. 

There has been a better export demand for flour, and the 
home trade has been fair. Supplies have been moderate, and 
prices of some of the leading shipping grades have ruled a 
little firmer. Still, nothing like activity or buoyancy can be 
noted, and some of the extremes of grades have been difficult to 
sell. There has recently been sold a considerable quantity of 
flour of low grade not strictly sound, by which the range of 
values was considerably extended Stocks of the most useful 
grades are believed to be quite small for the season; at least 
holders do not press them on the market. To-day the market 
was somewhat irregular, but generally without decided change. 

The wheat market has been feverishly variable through- 
out the week, and yet prices have not fluctuated 
widely. There have been repeated efforts to force an 
advance, based on the small quantities coming for- 
ward, but these efforts have been as often defeated. The ex- 
port and milling demands have continued quite moderate, and 
consequently, notwithstanding the small quantities coming 
from the hands of farmers, stocks are not materially reduced. 
To-day there was a decided exhibition of tone and speculative 
Spirit, which caused an advanee in prices of futures ; No. 2 
rei winter advanced to $1 4434@31 45 for December and 
$1 4734@$1 48 for January. 

In the tables on page 552, issued by the Bureau of Statistics al 
Washingt: n, it is shown that reducing the flour to wheat tl. 





exports thereof forfour months, from July 1 to Nov. 1, 1881, 
were 50,664,277 bushels, against 80,474,955 bushels for the cor- 
responding period of 1880. The decrease is over 37 per cent, 
and if continued forthe remainder of the fiscal year will reduce 
the exports for the whole period from 154,000,000 bushels in 
1879-80, to about 116,000,000 bushels. 

Indian corn has also been variable and unsettled—rather 
tending downward, however. The Bureau report, estimating 
the crop for 1881 at 25 per cent, or more than 300,000,000 bush. 
els less than in 1880, had little effect. The exports have been 
reduced about 33 per cent since July last. There is some real. 
izing on stocks in store, which has enabled shippers to fill- 
orders. To-day the market was stronger, with No. 2 mixed 
closing at 68°4@69c. for December and 7lc. for January. 

Rye was more active early in the week, prime boat-loads sell- 
ing at $1 0344; but the market hassince been dull. Barley was 
also more active, and advanced 1@2c. per bushel, which is main- 
tained at the close, No. 1 Canada selling to-day at $115; but the 
demand is less urgent. 

Oats have rather favored buyers, but to-day were steady, 
with No. 2 graded quoted at 513gc. for white and 47%4c. for 
mixed; and No. 2 mixed sold for future delivery at 48% ce. for 
December and 50c. for January. 

The following are closing quotations: 





Flour. Grain 

No. 2 spring...@ bbl. $3 50@ 425 | Wheat— 

No. 2 Winter ......... 400@ 440; Spring........... $125 @141 

Winter superfine. .... 470@ 525 Spring, No. 2..... 137 @139 

Spring superfine. ..... 450@ 500; Red winter... .. 1 32 1 46 

Spring wheat extras.. 535@ 565 Red winter, No.2 1434281 444 
do XX and XXX. 5 75@ 675 Dens eeancces 35 @145 

Wis. & Mirn.ryemix. 625@ 650)! Corn—West. mixed. 64 @ 69 

Winter nie Gores 550@ 585) West. No. 2....... 68 @ 68% 
do XX and XXX... 600@ 700; Western yeilow.. 69 @ 72 

i ea 650@ 875); Western white... 70 @ 73 

City shipping extras. 700@ 7 25 | Rye................ 938 @103 
uthern, bakers’ and Oats—Mixed .... 44 @ 48 
family brands ...... 6402 725 Dc cae coasecus 45 @ 53 

South’n skip’g extras. 575@ 625) Barley— 

Rye flour, supe e.. 510@ 535 Canada No 1.... 114 @116 

. Corn meal— Canada bright... 117 @1138 

Western, &c........ 3402 380 State, 4-rowed... 109 @105 
Brandywine, &e.... 3808 385 State, 2-rowed... S58 @ 20 

Buckw’t flour,LOOlbs. 385@ 400 |Peas—Can’da,b.&f. niacin 





The following report regarding the yield of wheat and corn 
in 1881 is issued by the Agricultural Bureau atWashington : 


**WueEaTt.—The average yield per acre in 1881, as shown by 
our returns, is 1072 bushels, against 13 1-10 in 1880, indicating a 
decrease of akout 20 per cent, or 100,060,000 bushels, from last 
year’s product, which reached nearly 500,000,000. Along the 
| Atlantic coast the yield has not varied greatly from that of the 
= season, but in the interior and Western States there 

as been a great falling off, caused by the severe winter, late, 
cold spring, drought, and in several cf the States insect ravages. 
But while the quantity of the crop is reduced, the quality is 
generally reported as very good. Corn—The November returns 
show an average yield of 2076 bushels per acre of corn, indi- 
eating a falling off of about 25 per cent from the crop of 1880, 
caused chiefly by the general and protracted drought during 
the growing season, well by excessive rains since the crop was 
harvested, which have done great damage in many sections, 
especial:y in the Ohio and Mississippi Valleys. The chinch-bu 
has also been destructive in the same region. The quality o 
the crop is somewhat below average. In Wisconsin and Min- 
nesota there is a decided increase over last year’s yield, but 
these are exceptions to the general rule.” 


To which we may add that the weather for several weeks 
past has been much more favorable to autumn-sown wheat than 
it was last year, and as winter approaches the young plant isin 
much better condition to resist its severities. 

(From the “ New York Produce Exchange Weekly.’’) 


Receipts of flour and grain at Western lake and river ports 
for the week ending Nov 12., 1881: 








Flour, Wheat, Corn, Oats, Barley, Rye, 

bbls. bush. bush. bush. bush. bush. 

At— (196 fds.) (60 lbs.) (56 lbs.) (32 lbs.) (A8 lbs.) (56 lbs. 
Chicago ....... 40,924 209,073 1,304,063 275,062 178,897 21.470 
Milwaukee..... 66,924 85,282 22,825 13,950 94,505 9,284 
ee 1,392 64,645 84127 25,622 36,004 486 
Detroit..... sian Oe 81,937 23,416 26,267 10,857 284 
Cleveland...... 2,235 2,100 38,300 37,850 33,200 1,100 
B BMONS... cco. 33,919 121,964 209,745 57,676113,543 11,223 
Peoria ......... 1,075 6.630 265,845 111,800 238,800 15,760 
Scckieane Se RD rr eee . 
 _- 191,989 876,171 1.948,121 548,227475.806 59.547 
Same time ’80. 202,839 2,579,986 1,991,575 648,153 383,535 82,344 


Total receipts at same ports from Dec. 27 tw Nov. 12, inclu- 
sive, for four years: 




















1881. 1880. 1879. 1878. 
Flour.......bbls. 7,857,975 5,737,444 5,966,159 4,949,137 
Wheat..... bush. 50,231,996 74,791,498 90,073,823 78,065,509 
Oorn.... ....-2+.- 121,562,503 139,737,171 87,539,763 86,200,527 
i ioek scsnies neni 37,388,624 35,605,601 28,367,598 28,172,242 
Barley........... 8,665,159 8,003,849 8,638,982 8, 894.740 
RY©..0. 2200-000. = 3,281,5€8 3,428,744 4,405,805 4,564,0 





° —_—__— 
Total grain .... 221,136,156 261,566,863 219,034,976 205,897,384 





Comparative receipts (crop movement) at same ports from 
August 1 to Nov. 12, inclusive for four years: 























NovEMBER 19, 1881. ] 


THE CHRONICLE. | 


569 








eee 











r 1881. 1880. 1879. 1878. 
pour... --bbls. 2,739,824 2,468,082 2,221,220 1,952,480 
0.808.573 41,841,774 50.079.953  44,058.520 
Wheat ---- rae 38) 49.095.923 31.680.546 33°696675 
— 11:935.010 17.578.189 11:314.531 145511/151 
RE vetoes. 4.673.871 5,398,113 6.199.245 — 5,963,889 
ih. csese.-. 2992 481 2,036,390 2.493.264 504,757 
rota) grain... 90,359,324 115,910,339 101,767,539 98,734,992 


Com tive shipments of flour and grain from the same 
ports from Dec. 27 to Noy. 12, inclusive, for four years: 














1881. 1880. _1879. 1878. 
Fiour... ---- bbls. 7,766,497 4,745,437 6,522,960 5,212 945 
Wheat..-.- bush. 45,385,693 65,639,690 74,251,524 64,007,511 
(WET..20 sccccccee 102,509,841 120,314,121 79,772,978 76,256,412 
BE cage coevepes 31.395,403 28,600.321 20,198,187 20,145,991 
Barley .--- «+--+ 3,936,548 3.501.979 4.964.732 4.710.845 
RYO 20+ --e-- eee 2,062,386 2,770,221 3,479,992 4,581,825 
wotal grain .... 195,239,871 220,926,232 183,067,113 168,702,584 


Rail shipments from Western lake and river ports for the 
@eeks ended : 


























1881. 1880. 1879 1878. 

Week Week Week Week 
Nov. 12. Nov. 13. Noo. 15. Nov. 16. 
aia cmasponnis ..-bbls. 115,734 178,734 173,777 114,023 
Wheat........ -20--- bush. 180,730 453,274 325,260 282,193 
OOTL...+--0+-+ © $83,839 433,932 sV1,4tt 101,378 
EE wiehieses bicbideds 389,822 618,83 287,069 212,152 
TT sactenhshey ober cen 190,641 160,032 155,648 121,078 
3 eee 68,631 01.337 30,414 16,168 
es. .c ch00 cowsonces 1,718,713 1,767,414 1,105,435 732,892 

Rail and lake shipments from same ports for last four weeks: 

Week Flour, Wheat, Corn, Outs, Burley, Rye, 
enaing— + _—sovis. oOusn. 8 bush. bush. bush. 
Nov. 12...172,644 818,534 2.146.234 464,531 190,611 68.631 
Nov. 5...190,597 620.636 2,166,062 561.153 186,070 82,104 
Uct. 29...209,091 757,710 2,735,745 512,424 164,043 74,288 
Oct. 22...173,757 918,144 2,931,635 643,747 153,838 94,799 
Tot.,4 wks.746,089 3,115,024 9,999,7242,181.855 699,592 319,822 
4.w ks’80..848.909 7,120,103 11,131,506 3,776,551 692'502 424,501 


cos of flour and grain at seaboard ports for the week 





ended Nov. 12: 
Wheat, Corn, Oats, Barley, Rye 
bush. bush. bush. bush. bush. 
764,330 1,214,020 176,864 165,800 52,202 
96,796 207,545 80,725 §&,441 1,350 
siateaieinis 9,600 6,2 Sebebuin sn he pe 
52,261 40,699 65,990 63,493 37,083 
26,500 113,400 90,100 72,200 1,500 
217,100 114,Vv0V0 eee 3,000 
socete « Be ra a 








Total week... 266,786 1,117,537 1,811,734 
Oor. week ’80.. 354,422 3,493,92 2,712,532 

Exports from United States seaboard 
for week ending Nov. 12, 1881: 


495,875 433,016 138,410 
ports and from Montreal 





Flour, Wheat, Corn, Oats, Rye, Peas, 

_ bbls. bush bush. bush. bush. h. 

New York ..... 71,185 893,059 352,942 4,122 42,763 1,205 
poston “" 4,601 24,05 ST: edicts. ieaindiaiay. geen 
treal...... 10,653 124,983 weecee 31,283 78,190 72,995 
Philadelphia... 2,840 201,639 Tn | lecdiened -’ --wesuenmin’” + amenna 
timore..... 5,448 228,600 79,352 Ot : sdeled date 
New Orleans. . ave. esbadda PE cedeiee | eaten. Speed 
Total for w’k 115,408 1,473,239 539.832 55,145 120,953 74,200 


Bame time ’80. 172,671 2320,340 1,7.9.055 10,618 74,895 117.493 
The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake ard seaboar 
- and in transit by rail and water, Nov. 12, 1881, was as 
ollows: 





Wheat, Corn, Oats, Barley, Rye 
In store at— hush. bush. bush. bush. bush. 
New York ........ 6,0902.351 6,258,653 1,419,220 41,509 1,506 
Do. afloat (est.) 762,000 1,248,000 398,000 332,000 29,000 
bany..... ..... ; 12.300 75,500 13,000 233,000 114,000 
al . 633,084 83,428 28,5068 91,741 14,059 
ii tnenseéee ee 3,811,847 6,225,597 351,159 261,317 373.426 
Milwaukee . ...... 18,171 7,270 Wt 169,225 $3,930 
naan e 239,000 ee EE LE 8 eee 
ie lie 1,059,268 195,275 85594 15,484 4,998 
| 688,676 $404 21,460 diate To emetd 
Se 110,000 190,000 2... 686,000 42,000 
Bt. Louis.......... 1,081,410 1,374,344 290,612 51,187 126,078 
RRR 42,699 203,666 129,291 3,337 3,265 
a ee Ae) ieee 314,163 9,917 
Montreal..... .... 305,925 57,865 51,947 19,119 29,303 
Philadelphia..... 625,774 808,829 75,000 ...... ht 
Peoria ieteeneoes 7Aa2 126,376 90,645 317 187,371 
Indianapolis. ..... 416,000 249,200 gE ea 13,100 
Kansas City ..... 450,656 100,570 ae - «bees 11,296 
Rs. Oe, ee i000, | (yhceas >! oeee 
RT an 77,943 aon eneses sence 
imine canadien 622,730 1.530.189 482,000 193,0U00 70,000 
i alia 637,800 1,258,0V00 ase — 
On canal......... 840,195 1,837,000 ...... 519,713 159,455 
Tot. Nov. 12, °81. 21,057,857 24,372,782 3,659,795 2,931,097 1,342,504 
Nov. 5,’81...... 21,155,954 24,958,991 4.170.585 2.7#7.861 1,372.019 
Oct. 29,°81...... 21,.252.578 26,449,005 4.365.769 2.056 372 1,256,184 
Oct. 22, ’81...... 20,857.536 27,970,474 4,653,278 2,523.603 1,210,865 
Oct. Sf a 20,586,272 28,862,059 4,760,412 2,406,187 1,093,772 
Noy. 13, ’80...... 23,244,986 16,492,430 4,477,433 3,472,544 552,385 








THE DRY GOODS TRADE. 

FRIDAY, P. M., November 18, 1881. 
the dry goods market has been devoid of animation the past 
week, and its main features are unchangel. Agents represent- 
ing domestic manufacturers continued to make important 


deliveries of cotton and woolen goods, shirts and dra vers, &c.,: 


in execution of back orders, but the current demand was chiefly 
of a hand-to-mouth character and moderate in the agg ‘egate 


438,314 309,934 95,145. 





— 


, 








amount. The jobbing trade was light and irregular (as regards 
personal selections), but there was a steady call for small par- 
cels of staple goods through the medium of orders, and fancy 
goods adapted to the coming holiday trade were more sought 
for by retailers. Values remain firm on both domestic and 
imported fabrics, and stocks of both are in excellent condition, 
as a rule. | 

Domestic Corron Goops.—The exports of cotton goods for the 
week ending November 15 were 3,461 packages, of which 1,415 
were shipped to China, 677 to Great Britain, 275 to Brazil, 253 
to Hayti, 238 to United States of Colombia, 232 to Venezuela, 87 
to British West Indies, and the remainder (in smaller parcels) 
to other markets. Agents have experienced a less active de- 
mand for cotton goods, but the movement on account of back 
orders was unusually good for the time of year, and the 
volume of business was therefore satisfactory. Prices of brown, 
bleached and colored cottons remain firm, and the future of the 
staple is considered so uncertain that agents decline to receive 
orders for goods tc be made save “at value” on the date of de- 
livery. Print cloths were less active, but firm at 4c. plus 1 per 
cent for 64x64 “spots,” 4 1-16@4*éc. for 64x64 “futures,” and 
336@3 9-16c. for 56x60s. Prints, ginghams and cotton dress 
fabrics were severally in light request. 

Domestic WooLeN Goops.—There was a steady movement in 
spring cassimeres, worsted coatings, etc., in execution of pre- 
vious orders, but new business was comparatively light, most of 
the larger clothiers having completed their early purchases. 
Heavy clothing woolens were mostly quiet in agents’ hands, but. 
a fair business was done by cloth and dry goods jobbers. The 
status of the woolen goods market is very satisfactory, heavy 
fabrics having been mostly closed out by agents, and light- 
weight goods being largely under the control of orders, It is 
therefore needless to remark that values are firmly maintained 
on all merchandise of a desirable character. Kentucky jeans, 
satinets, repellents and cloakings were severally in light de- 
mand, and selections of flannels, blankets, shawls and skirts 
were restricted to small reassortments; but prices ruled steady; 
Dress goods were mostly quiet, but some fair orders for spring 
styles were placed by a few of the larger jobbers for future 
deliveries. ; 

ForeiaN Dry Goons have been quiet with importers, and the 
jobbing trade was only moderately active, save in the case of a 
few specialties required by retailers for the holiday trade, in 
which there was a considerable business. The offerings at 
auction were not of much importance, but fair prices were ob- 
tained for most of the goods sold. Staple fabrics are generally 
steady in price and stocks are by no means excessive. 

Importations of Dry Goods, 

The importations of dry goods at this port for the week 
ending Nov. 17, 1881 and since January 1, and the same facts 
for the corresponding periods of 1880, are as follows: 
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Financial, Financial. Financial, 
W. W. Farmer, Taintor & Holt, HOWARD fauibors N.Y. Stags eg Wiitaap 
MONROE, LOUISIANA. BANKERS, ’ Us a 


Gemnener, Solicitor and Attorney. 


Practices in the District, Cireuit and Supreme 
pte 4 the United States and of the State. in 
of cases. Has no other business, and de- 

oo yO ie peresnal attention and al! his time exclu- 
stesty to hia profession. Refers to Bank of Monroe. 





Geo. H. Prentiss, 
Ne. 17 WALL STREET, NEW YORK. 
GAS STOCKS 


AND 
GAS SECURITIES, 
STREET RAILROAD STOCKS AND BONDS 
AND ALL KINDS OF 
BROOKLYN SECURITIES 
DEALT IN. 
SKE GAS QUOTATIONS IN THIS PAPER. 


NN. T. Beers, Jr., 


Brooklyn Securities, City Bonds. 
Gas Stocks, &Cc., 
No. 1 NEW STREET, 
NEW YORK. 
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ERNEST GROESBECE, GRANT B. SCHLEY, 
Members N. Y. Stock Exchange 


Groesbeck & Schley, 


BROKERS, 


Ke. 15 WALL STREET, NEW YORK. 


e CINCINNATI, O.: 
BO. W. CECIL, W. P. THOMAS. 
Member N.Y. Stock Ex. 

M. ZiMMERMAN W. M. WILSHIRE. 


Cecil, Zimmerman & Co. 


BANKERS AND BROKERS, 
74 BROADWAY, NEW YORK, 
69 WEST THIRD ST., CINCINNATI, O. 











Wn. D. HATCH, Wa. B. KENDALL. 
. Mem 


ber N. Y. Stock Exch. 


Hatch & Hendra, 


No. 31 WALL STREET, 
BANKERS AND BROKERS, 


Refer to Messrs. FISK & HATCH. 


GtLiys, RouvEn S JENKINS, 
"  —BANKERS- 
25 Pine St. — Rew YORK 


Purchase and sell on Commission GOVERNMENT 
@ond RAILROAD BONDS and STOCKS, and all 
lasses of Securities dealt in at the NEW YORK 

STOCK EXCHANGE, or all reputable Securities 
bought and sold in the OPEN MARKET. LOANS 

and COMMERCIAL PAPER negotiated. Interest 
aid on DEPOSITS, subject to check. 











Randall & Wierum, 
50 EXCHANGE PLACE, 
Brokers in Railroad Stocks and Bonds, 
GOVERNMENTS & FOREIGN EXCHANGE. 


CHAS. K. RANDA OTTO C. WIERUM. 
Member N. Y. Stock Exchange. 


W.C. FLoyp-Jo WILLIAM ROBISON, 
Members or “the N. Y. Stock Exchange. 


Floyd-Jones & Robison, 


BANKERS AND BROKERS, 
No. 2 EXCHANGE COURT. 


Stocks, Bonds and all Investment Securities 
bought and sold [strictly on commission] for cash 
or on margin. 


Glazier, Kohn & Co., 
BANKERS AND BROKERS, 


66 BROADWAY AND 19 NEW STREET, 


NEW YORE. 
STOCKS AND BONDS BOUGHT AND 
COMMISSION. savasien 














No. 10 WALL STREET, NEW YORK. 


TRANSACT aGENBRAL BANKING business. 

DEPOSITS received and INTEREST allewed on 
balances. 

Buy and sell GOVERNMENT, MUNICIPAL and 
RAILROAD bonds. 

Private telegraph wires to Providence and Boston 


G. E. TAINTOR. GEO. H. HOLT 


Olliffe & Schmidt, 


No. 72 BROADWAY & No. 13 NEW 8T., 
BROKERS FOR THE PURCHASE AND 
SALE OF RAILROAD SECURITIES, 


CORNELIUS W. OLLIFFE, 
Member of N. Y. Stock Exchange. 

EDMUND P. SCHMIDT: 

Member of N. Y. Stock Exchange. 


W. N. WALKER. 











C. M. RUTTER, 
Member of N. Y. Stock Exchange. 


Rutter & Walker, 


BANKERS AND BROKERS, 
No. 80 BROADWAY, NEW YORK. 


Buy and 8ell on Commission, for cash or on mar- 
gin. +a Securities dealt in at the New York Stock 
xcha Interest allowed on daily balances. 
a 4 attention paid to orders by mail or tele- 


F. E. Trowbridge, 


BANKER AND BROKER, 
No.5 BROAD OR 27 WALL STREET, 
NEW YORK. 


Member of the N. Y. Stock Exchange. 
BRANOH OFFICE: 
BATEMAN & CO., WASHINGTON, D.C 


A General Bauking Basiness Transacted. 


Securities bought and sold on commission for cash 
or on margin. 

Advances made on approved collateral at the 
murket rate 

Deposits received subject to Cow at sight. 

4 per cent interest allowed on all daily bulances. 

Orders executed at London, San gy Bos- 
ton, Philadelphia and Baltimore Exchange 

. 8.—My New York Week) Financial” ‘Report is 

mailed free of charge On application, 








INVESTMENT SECURITIES, 


An assortment of desirable bonds 
always in hand. 
Correspondence solicited. 


ADDRESS: 


A. W. Beasley & Co., 
98 BROADWAY, NEW YORK. 


R. A. Lancaster & Co., 


BANKERS AND BROKERS, 
66 BROADWAY, NEW YORK, 
DEALERS IN 
First-Class Investment Securities. 


GOVERNMENT BOND D8, STATA, CITY, COUNTY 
RAILROAD & MISCELLANEOUS SECURITIES 
Bought a Sold 





ay Re on ——— a. ht. 
azr- vahle upons Boug 
SOULHERN SECURITIES ‘ _ JALTY. 
LOANS NEGOTIATRD. 
INTEREST ALLOWED ON case. 


James Kitchen, 


COMMISSION BROKER IN UNCURRENT 
INVESTMENTS, 








70 CEDAR STREET, 


P. O. BOX 3413. NEW YORK 


STOCKS and BONDS 
At Auction. 


The Undersigned hold REGULAR AUCTION 
SALES of all classes of 


STOCKS AND BONDS 


ON 
WEDNESDAYS ANI) SATURDAYS. 
ADRIAN H. MULLER & SON 
No. 7 PINE STREET, NEW YORK. 








Lapsley, Field & Co,, 
No. § WALL STREET, 


——_______, 
WALSTON H. BROWN. FRED. A. BROWy, 


Walston H.Brown& Bro. 


BANKERS, 
11 Pime Street, New York, 








SPECIAL ATTENTION GIVEN TO THE NEGO. 
TIATION OF 


RAILROAD SECURITIES, 


Fred H. Smith, — 


BANKER AND RROKER, 
No. 20 BROAD STREET, NEW YORK. 


RAILROAD SECURITIES 
(An intimate knowledge of all for the past 10 Year, 
A BPECIALTY. 
Investors or Dealers wishing to buy or sell are 
invited to communicate. State, Municipal ang 


Railway Bonds and Coupons bought and sold 
Marke t Rates. - ret 








TT 


THEO, V. SAND JOHN | SICERIA. 
Max E, SAND, Member N. Y. Stock 


Sand Brothers & Co., 


BANKERS AND BRGKERS, 
54 Wall Street, New York, 


STOCKS AND BONDS BOUGHT AND SOLD OR 
COMMISSION. 


COMMERCIAL PAPER NEGOTIATED. 





———— 


Simon Borg, 
No. 8S WALL STREET, NEW YORK, 
DEALER IN ALL KINDS OF 


Railroad and Investment Securities, 
SOUTHERN SECURITIES A SPECIALTY. 


J D. PRINCE, JAS. WHITELY, H.  aveee Camus 
HARRY C. LOGAN, MAYNARD C, E 
W.R. TRAVERS, Special hy 


Prince & Whitely, 


No 64 BROADWAY, NEW YORK, 
(Branch Office, 180 Fifth Avenue). 
All classes of mafhwey and Mining Stocks bought 
and sold on Commiss 
Private Telegra ag kh Wines to Philadelphia, Wilming- 
ton, Baltimore, ington, Boston, Bridgeport 
and New auras. 








JOSEPH P. LLOYD 
‘Member oft N. ¥. Pook  exch’ge 


Lloyd & McKean, 


34 WALL STREET, NEW YORK. 

Buy and sell—on issi Government, Rail 
way and Miscellaneous Securities. Receive deposits 
subject to check, and allow interest on balances. 


Buttrick & Elliman, 


BANKERS AND BROKEBS; 
Nos. 37 & 39 Wall St, New York. 
BONDS, STOCKS and INVESTMENT SECURITIES 

BOUGHT AND 3OLD UN COMMIS 


C. A. BUTTRICK, Member of theN. Y. mvs ge 
WM. ELLIMAN, Member of the N.Y. Mining Exch’se 


Aol Fide 
K Car. 


BANKERS, 
No. 18 WALL STREET; 
bal 
New o - 


Transact a General Banki 
the nan te and sale of 8ST ray aan oe SONDB for 
cash or on margin. 


Buy and Sell Investment Securities 
P O. BOX 2,647 — 
: AYLAND TRASK. ade 
A.M. Kipper. W AYIA 




















